
Report Date: February 2022 

 
Federation Account  
Allocation Committee (FAAC)  
(November 2021 Disbursement) 



2 

Executive Summary   ——————————————————————————————————————————————-3 

 FAAC for Month of October, 2021 Shared in November, 2021 

Summary of Gross Revenue Allocation by FAAC  ———————————————————————————————-4 

Distribution of Revenue Allocation to FGN by FAAC —————————————————————————————-5 

Distribution of Revenue Allocation to State Governments by FAAC ————————————————————-6 

Methodology ——————————————————————————————————————————————————-15 

Appendix —————————————————————————————————————————————————————16 

Contact ——————————————————————————————————————————————————————21 

CONTENT 



3 

EXECUTIVE SUMMARY 

The Federation Account Allocation Committee (FAAC) disbursed the sum of N727.37 bn to 

the three tiers of government in November 2021 from the total revenue generated in Octo-

ber 2021. The amount disbursed comprised of N407.86 bn from the Statutory Account, 

N150.00 bn from Non-Oil Excess Account, N3.22 bn from Exchange Gain difference, and 

N166.28 bn from Valued Added Tax (VAT). 

The Federal Government received a total of N284.29 bn from the N727.37 bn, States and 

Local Governments received a total of N209.84 bn and N156.28 bn respectively. The sum of 

N21.50 bn was shared among the oil-producing states from the 13% derivation fund. The 

Revenue generating agencies comprising  Nigeria Customs Service (NCS), Federal Inland 

Revenue Service (FIRS), and Department of Petroleum Resources (DPR) received N10.14 bn, 

N10.18 bn, and N4.27 bn respectively as cost of revenue collections. 

Further breakdown of revenue allocation distribution to the Federal Government of Nigeria 

(FGN) revealed that the sum of N200.76 bn was disbursed to the FGN consolidated revenue 

account; N4.96 bn shared as a share of derivation and ecology; N2.48 bn as stabilization 

fund; N8.33 bn for the development of natural resources; and N6.39 bn to the Federal Capi-

tal Territory (FCT) Abuja. 



4 

NB:- Others*  for this month is the  sum of Exchange gain, and N100, N50 bn Non-oil excess account. See tables in appendix for details 
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Data is provided by the Office of the Accountant-General of the Federation (OAGF) and 

verified and validated by the National Bureau of Statistics (NBS)  

METHODOLOGY 
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APPENDIX 

Summary of Gross Revenue Allocation by Federation Account Allocation Committee for the Month of October, 2021 Shared in November, 2021 

Beneficiaries Statutory 

Distribution of 
₦100 Billion from 
Non-Oil Excess 
Account 

Distribution of ₦50 
Billion from Non-Oil 
Excess Account 

Exchange Gain Dif-
ference VAT Total 

  ₦ ₦ ₦ ₦ ₦ ₦ 

FGN (see Table II) 
          
180,550,700,584.51  

          
52,680,000,000.00  

                 
26,340,000,000.00  

                   
1,494,865,482.55  

                      
23,226,622,390.77        284,292,188,457.83  

State (see Table III) 
            
91,577,728,162.83  

          
26,720,000,000.00  

                 
13,360,000,000.00  

                      
758,215,749.69  

                      
77,422,074,635.89        209,838,018,548.41  

LGCs (see Table IV) 
            
70,602,589,826.14  

          
20,600,000,000.00  

                 
10,300,000,000.00  

                      
584,552,561.51  

                      
54,195,452,245.12        156,282,594,632.78  

13% Derivation 
Fund 

            
21,117,713,542.37  

                                     
-    

                                            
-    

                      
379,918,702.13  

                                                 
-            21,497,632,244.50  

Cost of Collection - 
NCS 

              
9,370,831,971.16  

                                     
-    

                                            
-    

                                           
-    

                           
774,051,217.36          10,144,883,188.52  

 Cost of Collections - 
FIRS 

              
4,299,715,333.93  

                                     
-    

                                            
-    

                                           
-    

                        
5,877,329,765.10          10,177,045,099.03  

 Cost of Collections - 
DPR 

              
4,269,251,203.65  

                                     
-    

                                            
-    

                                           
-    

                                                 
-              4,269,251,203.65  

FIRS Refund on 
Cost of Collection 

                 
100,000,000.00  

                                     
-    

                                            
-    

                                           
-    

                                                 
-                100,000,000.00  

Police Trust Fund 
              
2,055,409,670.59  

                                     
-    

                                            
-    

                                           
-    

                                                 
-              2,055,409,670.59  

13% Derivation 
Refund to Oil Pro-
ducing States 

            
23,920,441,326.36  

                                     
-    

                                            
-    

                                           
-    

                                                 
-            23,920,441,326.36  

North East Develop-
ment Commission 

                                       
-    

                                     
-    

                                            
-    

                                           
-    

                        
4,788,994,307.37            4,788,994,307.37  

TOTAL 
          

407,864,381,621.54  
        

100,000,000,000.00  
                 

50,000,000,000.00  
                   

3,217,552,495.89  
                    

166,284,524,561.61           727,366,458,679.04  
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Distribution of Revenue Allocation to FGN by Federation Account Allocation Committee for the Month of October, 2021 
Shared in November, 2021 

1 2 3 4=2-3 5 6 7 8 9=4+5+6+7+8 

Beneficiaries 
Gross Statutory 

Allocation Less Deduction 
Net Statutory Allo-

cation 

Distribution of 
₦100 Billion from 
Non-Oil Excess 
Account 

Distribution of ₦50 
Billion from Non-Oil 
Excess Account 

Exchange Gain 
Difference VAT Total Net Amount 

  ₦ ₦ ₦ ₦ ₦ ₦ ₦ ₦ 

FGN (CRF Account) 

          
166,224,544,008.1
4  

          
61,273,657,790.8
5  

               
104,950,886,217.29  

                 
48,500,000,000.00  

                      
24,250,000,000.00  

             
1,376,252,389.97  

      
21,678,180,898.
05  

                 
200,755,319,505.31  

Share of Derivation 
& Ecology 

              
3,427,310,185.73  

                                     
-    

                   
3,427,310,185.73  

                   
1,000,000,000.00  

                           
500,000,000.00  

                  
28,376,337.94  

                                 
-    

                     
4,955,686,523.67  

Stabilization 
              
1,713,655,092.87  

                                     
-    

                   
1,713,655,092.87  

                      
500,000,000.00  

                           
250,000,000.00  

                  
14,188,168.97  

                                 
-    

                     
2,477,843,261.84  

Development of 
Natural Resources 

              
5,757,881,112.03  

                                     
-    

                   
5,757,881,112.03  

                   
1,680,000,000.00  

                           
840,000,000.00  

                  
47,672,247.74  

                                 
-    

                     
8,325,553,359.77  

FCT-Abuja 
              
3,427,310,185.73  

               
112,156,719.00  

                   
3,315,153,466.73  

                   
1,000,000,000.00  

                           
500,000,000.00  

                  
28,376,337.94  

        
1,548,441,492.7
2  

                     
6,391,971,297.39  

Total 

          
180,550,700,584.5
0  

          
61,385,814,509.8
5  

               
119,164,886,074.65  

                 
52,680,000,000.00  

                      
26,340,000,000.00  

             
1,494,865,482.56  

      
23,226,622,390.
77  

                 
222,906,373,947.98  
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