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EXECUTIVE SUMMARY 

The Federation Account Allocation Committee (FAAC) disbursed the sum of N722.38bn to 

the three tiers of government in March 2022 from the total revenue generated in February 

2022. The amount disbursed comprised N457.03bn from the Statutory Account, N80.00bn 

from Non-oil Excess Account, N7.48bn as Excess Bank Charges, and N177.87bn from Valued 

Added Tax (VAT). The Federal Government received a total of N236.18bn from the 

N722.38bn, States and Local Governments received a total of N190.01bn and N140.61bn re-

spectively. The sum of N51.10bn was shared among the oil-producing states from the 13% 

derivation fund.  

The Revenue generating agencies comprising Nigeria Customs Service (NCS), Federal Inland 

Revenue Service (FIRS), and Department of Petroleum Resources (DPR) received N9.46bn, 

N10.03bn, and N4.50bn respectively as cost of revenue collections. Further breakdown of 

revenue allocation distribution to the Federal Government of Nigeria (FGN) revealed that a 

total net amount of N111.95bn was disbursed to the FGN consolidated revenue account; 

N4.01bn was received as a share of derivation and ecology; N2.01bn as stabilization fund; 

N6.74bn for the development of natural resources; and N5.60bn to the Federal Capital Terri-

tory (FCT) Abuja. 
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NB:- Others*  for this month is the  sum of  Distribution of ₦80 Billion from Non-Oil Excess Account and Exchange gain. See tables in appendix for 

details 
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Data is provided by the Office of the Accountant-General of the Federation (OAGF) and 

verified and validated by the National Bureau of Statistics (NBS)  

METHODOLOGY 
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APPENDIX 

Summary of Gross Revenue Allocation by Federation Account Allocation Committee for the Month of Febru-
ary, 2022 Shared in March, 2022 

S
/
n Beneficiaries Statutory 

Distribution of 
₦80 Billion from 
Non-Oil Excess 
Account 

Excess Bank 
Charges VAT Total 

    ₦ ₦ ₦ ₦ ₦ 

1 FGN (see Table II) 
          
165,247,539,636.58  

          
42,144,000,000.00  

                   
3,940,144,118.67  

                 
24,845,264,149.02  

            
236,176,947,904.28  

2 State (see Table III) 
            
83,815,760,423.11  

          
21,376,000,000.00  

                   
1,998,493,751.92  

                 
82,817,547,163.42  

            
190,007,801,338.44  

3 
LGCs (see Table 
IV) 

            
64,618,438,050.75  

          
16,480,000,000.00  

                   
1,540,754,913.53  

                 
57,972,283,014.39  

            
140,611,475,978.67  

4 
13% Derivation 
Fund 

            
51,099,823,723.33  

                                     
-    

                                            
-    

                                           
-    

              
51,099,823,723.33  

5 
Cost of Collection - 
NCS 

              
8,694,057,703.97  

                                     
-        

                      
767,212,814.00  

                
9,461,270,517.97  

6 
 Cost of Collections 
- FIRS 

              
3,680,480,139.33  

                                     
-    

                                            
-    

                   
6,347,696,736.12  

              
10,028,176,875.45  

7 
 Cost of Collections 
- DPR 

              
4,498,510,710.01  

                                     
-    

                                            
-    

                                           
-    

                
4,498,510,710.01  

8 
FIRS Refund on 
Cost of Collection 

                 
100,000,000.00  

                                     
-    

                                            
-    

                                           
-    

                   
100,000,000.00  

9 FIRS Refund 
              
4,000,000,000.00      

                                           
-    

                
4,000,000,000.00  

1
0 NCS Refund 

                     
2,183,078.00      

                                           
-    

                       
2,183,078.00  

1
1 

13% Derivation 
Refund to Oil Pro-
ducing States 

            
25,761,494,816.83  

                                     
-    

                                            
-    

                                           
-    

              
25,761,494,816.83  

1
2 

13% Refunds on 
Subsidy, Priority 
Projects and Police 
Trust Fund January 
2022 

            
27,349,624,519.50  

                                     
-    

                                            
-    

                                           
-    

              
27,349,624,519.50  

1
3 

13% Refunds on 
Subsidy, Priority 
Projects & Police 
Trust Fund 1999 - 
2021 

            
18,163,078,852.38  

                                     
-    

                                            
-    

                                           
-    

              
18,163,078,852.38  

1
4 

North East Devel-
opment Commis-
sion 

                                       
-    

                                     
-    

                                            
-    

                   
5,122,734,876.09  

                
5,122,734,876.09  

  TOTAL 
          

457,030,991,653.79  
          

80,000,000,000.00  
                   

7,479,392,784.12  
               

177,872,738,753.04  
            

722,383,123,190.95  
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Details of Distribution of Ecology Revenue Allocation to States by Federation Account Allocation Com-
mittee for the month of   February, 2022 Shared in March, 2022 

S/
N States 

 Gross Statutory 
Allocation  

Distribution of ₦80 
Billion from Non-Oil 
Excess Account 

Excess Bank Charg-
es Total 

    ₦ ₦ ₦ ₦ 

1 ABIA  55,770,107.93  14,223,361.11  1,329,776.31  71,323,245.34 

2 ADAMAWA  59,329,804.25  15,131,210.28  1,414,653.31  75,875,667.84 

3 AKWA IBOM  59,881,151.46  15,271,823.43  1,427,799.57  76,580,774.46 

4 ANAMBRA  59,218,656.85  15,102,863.74  1,412,003.13  75,733,523.71 

5 BAUCHI  71,242,028.24  18,169,251.08  1,698,687.07  91,109,966.39 

6 BAYELSA  52,698,851.62  13,440,081.51  1,256,545.61  67,395,478.74 

7 BENUE  66,794,006.85  17,034,847.42  1,592,628.94  85,421,483.21 

8 BORNO  73,998,187.07  18,872,169.61  1,764,404.62  94,634,761.30 

9 CROSS RIVER  59,891,363.67  15,274,427.90  1,428,043.07  76,593,834.65 

10 DELTA  60,473,565.79  15,422,910.15  1,441,925.04  77,338,400.97 

11 EBONYI  53,283,971.18  13,589,307.81  1,270,497.13  68,143,776.13 

12 EDO  55,690,289.67  14,203,004.61  1,327,873.13  71,221,167.42 

13 EKITI  53,253,903.35  13,581,639.45  1,269,780.20  68,105,322.99 

14 ENUGU  59,896,532.70  15,275,746.19  1,428,166.32  76,600,445.21 

15 GOMBE  56,099,681.06  14,307,413.98  1,337,634.61  71,744,729.65 

16 IMO  61,924,196.30  15,792,872.53  1,476,513.71  79,193,582.54 

17 JIGAWA  66,605,217.47  16,986,699.42  1,588,127.46  85,180,044.35 

18 KADUNA  78,035,759.15  19,901,894.10  1,860,676.04  99,798,329.29 

19 KANO  94,470,974.17  24,093,458.48  2,252,555.49  120,816,988.14 

20 KATSINA  73,212,316.34  18,671,744.62  1,745,666.40  93,629,727.36 

21 KEBBI  62,889,745.00  16,039,121.79  1,499,536.15  80,428,402.93 

22 KOGI  65,826,577.20  16,788,118.45  1,569,561.65  84,184,257.30 

23 KWARA  53,016,476.86  13,521,087.25  1,264,119.03  67,801,683.14 

24 LAGOS  79,786,866.29  20,348,488.70  1,902,429.24  102,037,784.24 

25 NASSARAWA  54,925,183.95  14,007,875.44  1,309,630.03  70,242,689.42 

26 NIGER  70,548,953.29  17,992,492.32  1,682,161.47  90,223,607.08 

27 OGUN  55,333,113.39  14,111,911.96  1,319,356.66  70,764,382.00 

28 ONDO  55,442,734.48  14,139,869.24  1,321,970.45  70,904,574.17 

29 OSUN  54,318,747.43  13,853,212.56  1,295,170.23  69,467,130.22 

30 OYO  66,801,386.79  17,036,729.57  1,592,804.90  85,430,921.27 

31 PLATEAU  62,194,292.47  15,861,756.66  1,482,953.85  79,539,002.98 

32 RIVERS  64,231,987.50  16,381,441.36  1,531,540.43  82,144,969.29 

33 SOKOTO  65,639,260.07  16,740,345.92  1,565,095.28  83,944,701.27 

34 TARABA  57,371,455.77  14,631,761.76  1,367,958.67  73,371,176.20 

35 YOBE  59,142,606.15  15,083,468.11  1,410,189.78  75,636,264.04 

36 ZAMFARA  59,268,562.63  15,115,591.49  1,413,193.07  75,797,347.20 

Total  2,258,508,514.40  576,000,000.00  53,851,628.05  2,888,360,142.44 
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