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EXECUTIVE SUMMARY 

The total value of capital importation into Nigeria in the third quarter of 2021 stood at 

$1.731.37 million from $875.62 million in the preceding quarter of 2021 showing an increase 

of 97.73%. When compared to the corresponding quarter of 2020, capital importation as 

well increased by 18.47% from $1,461.49 million 

The largest amount of capital importation by type was received through Portfolio invest-

ment, which accounted for 70.30% ($1,217.21 million) of total capital importation. This was 

followed by Other Investment which accounted for 23.47% ($406.35 million) and Foreign Di-

rect Investment (FDI) amounted to 6.23% ($107.81 million) of total capital imported in Q3 

2021.  

By Sectors, capital importation into financing had the highest inflow of $469.17 million 

amounting to 27.10% of total capital imported in the third quarter of 2021. This was closely 

followed by capital imported into the Banking Sector valued at $460.39 million (26.59%) and 

Production sector $323.83 million (18.70%) 

Capital Importation by country of origin revealed that the United Kingdom ranked top as 

source of capital imported into Nigeria in the third quarter of 2021 with a value of $709.8 

million accounting for 40.99% of total capital imported in the period under review. This was 

followed by capital imports from South Africa and United States of America valued at 

$389.54 million (22.50%) and $257.12 million (14.85%) respectively.  
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By Destination of Investment, Lagos state remains the top destination of capital investment 

in Nigeria in Q3 2021 with $1,481.58 million accounting for 85.57% of total capital invest-

ment in Nigeria in the period under review. This was followed by investment into Abuja 

(FCT) valued at $249.19 million (14.39%). 

By Bank, Stanbic IBTC Bank Plc ranked highest in Q3 2021 with $537.92 million (31.07%) of 

total capital investment in Nigeria. This was followed by Standard Chartered Bank (18.83%) 

and Citibank Nigeria Limited (14.34%). 
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Capital Importation by Country (US$ million) 

COUNTRY OF Q12019 Q22019 Q32019 Q42019  Q12020   Q22020   Q32020   Q42020   Q12021   Q22021   Q32021  

United King-         4,481.48          3,325.86          2,011.14          1,190.74  
         2,908.62             428.83             594.65             236.47           1,141.24             310.26             709.78  

Republic of            763.51             314.16             708.77             564.99  
            692.63             149.29               26.42                  7.54              166.52             212.39             389.54  

United States         1,587.69          1,150.82          1,371.27             584.52              389.10             126.08             112.66             113.98                 15.98               83.41             257.12  

United Arab            274.72             343.62               78.20               94.20  
            532.89             145.15               90.06             131.34                 80.15               36.21             111.11  

Saudi Arabia              13.74                  8.59                  0.05               15.05                        -                        -                        -                        -                          -                        -                 46.31  

Netherlands            208.13               93.44             161.37             144.30              441.79             141.30             176.28             131.21              105.67               39.51               36.70  

Mauritius            274.47             130.42             161.41               78.31              224.78               16.53               60.53               64.85                 33.18               10.00               36.28  

Denmark                     -                        -                    1.11                  6.30                   5.10                  7.00                      -                 35.63                 22.85                  0.18               31.23  

Congo                     -                        -                 35.00                   75.00                      -                 10.00               11.00                        -                        -                 22.00  

Nigeria              30.22               51.57               47.13                  5.92                 16.00                  0.72                  8.13                  2.68                 35.58               11.24               21.23  

Togo                     -                        -                        -                 64.61                   9.61                      -                 25.00                      -                     7.32                      -                 16.35  

Singapore              92.78             173.72             140.16             610.89              130.86             137.40             113.74             157.30              153.27               76.80               10.51  

Morocco                     -                    1.92                  3.24               10.63                   2.18                  0.85                  0.88                  5.02                   3.00                  2.54                  7.00  

British Virgin              25.42               26.17               15.94                  6.18  
               25.89               24.27               13.54               61.33                 23.94                      -                    6.80  

Finland                 0.29                  0.15                  7.92               30.28                   4.57                  5.75                  6.69                  7.70                 16.35                  8.26                  5.81  

Hong Kong              19.17               12.61               55.77               79.15                 22.90               33.78               20.51               11.04                 28.62                  3.00                  5.48  

China              12.41                  0.84               26.94                  5.35                 10.87               21.48                  7.90                  2.05                   3.90                  1.67                  3.35  

Cyprus                 1.02               22.50               14.02                  3.59                 69.00                  3.96                  1.00                  0.04                        -                        -                    2.95  

France              48.43               31.04             148.32               53.33                 86.33                  2.09                  2.82                  0.80                   1.39                  0.55                  2.76  

Switzerland            271.04               34.23               47.65               31.07                   3.47                  2.69                  0.21                  1.23                   1.16                  0.87                  2.16  

Lebanon                 1.16                  2.25                  3.37                  2.95                   0.63                  1.08                  2.63                  0.03                   0.16                  0.04                  2.13  

India                 0.62                  0.93                  5.09                  2.07                   0.42                  0.45                  8.23                      -                     3.89                  0.36                  1.29  

Luxembourg              41.82               46.03               23.74               15.35                 27.06                  0.58               10.54               13.11                   8.65                  2.38                  1.13  

Sweden                 0.24                  1.62                  0.37                  0.62                   2.19                  0.51                  0.34                  0.54                   0.90                  0.81                  0.77  

Belgium            240.56             207.85             108.76               38.38                 70.72                  4.96                  1.41                  0.35                   0.38               25.72                  0.71  

Mexico                     -                        -                        -                    0.06                   0.20                  0.05                      -                        -                     0.31                      -                    0.17  

Portugal                     -                        -                        -                       0.05                  0.13                      -                    0.54                   1.35                      -                    0.15  

Hungary                 0.03                      -                        -                            -                        -                        -                        -                          -                        -                    0.14  

Germany                 6.43                  2.84                  1.70                  7.66                   4.33                  2.65                  2.54                  3.34                 22.94                  1.36                  0.11  

Malaysia                     -                        -                        -                            -                        -                        -                        -                          -                        -                    0.10  

Romania                     -                    0.02                      -                            -                        -                    0.01                      -                          -                        -                    0.09  

Spain                 6.01                  0.08                  1.11                  0.07                   0.05                  7.51                  7.11                  6.34                   6.13                  2.17                  0.06  

Malta                 0.13                  0.05                      -                    0.24                        -                        -                    0.01                  0.11                   0.04                      -                    0.04  

Ghana                     -                        -                    0.26                   22.58                      -                    0.00                  4.74                   4.44                      -                    0.03  

Philippines                     0.01                  0.01                   0.01                  0.01                  0.01                  0.00                   0.00                  0.00                  0.00  

Somalia                               -                        -                        -                        -                          -                    0.18                  0.00  

Afghanistan                     -                        -                        -                            -                        -                        -                        -                          -                        -                        -    

Andorra                 0.01                      -                        -                            -                    0.36                      -                        -                          -                        -                        -    

Anguilla                     -                    2.00                      -                       0.10                      -                        -                        -                          -                        -                        -    

Antigua and         
                      -                        -                    0.20                      -                          -                        -                        -    

Australia                 0.03                  0.41                  0.13                  0.10                   0.15                      -                    0.00                      -                          -                        -                        -    

Austria                     0.03                          -                        -                        -                        -                          -                        -                        -    

Bahamas                     -                        -                        -                            -                        -                        -                        -                          -                        -                        -    

Bahrain                     -                    0.20                  0.30                          -                        -                        -                        -                          -                        -                        -    

Barbados                     -                        -                        -                            -                        -                        -                        -                          -                        -                        -    

Benin                     -                        -                        -                            -                        -                        -                        -                          -                        -                        -    

Bermuda                     -                    1.70                  1.70                          -                        -                        -                    0.01                        -                        -                        -    

Botswana                     -                        -                        -                    0.52                   1.05                      -                        -                        -                          -                        -                        -    
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