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EXECUTIVE SUMMARY

Average price paid by consumers for premium motor spirit (petrol) increased by 0.05% year-on-year and

decreased month-on-monthby-0.01%toN145.40inMarch2020fromN145.41in February 2020.

States with the highest average price of premium motor spirit (petrol) were Cross River (N146.63), Borno

(N146.50)and Niger (N146.25).

States with the lowest average price of premium motor spirit (petrol) were Delta (N144.50), Edo/Ogun

(N144.82)and Lagos(N144.87).
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH
- MARCH 2020

Average PMS Prices Across States

YoY =0.05% m MoM =-0.01%

14540

March 2019 Average February 2020 Average

STATES WITH THE HIGHEST AVERAGE G
PRICES IN MARCH 2020

STATES WITH THE LOWEST AVERAGE Q
PRICES IN MARCH 2020

Feb-20 YoY% MoM% Feb-20 YoY% MoM%
CROSS
Svee 14663 0.09 0.09 DELTA 14450  -0.34  -0.51
BORNO 14650  0.16 0.17 EDO 14482 003 -0.13
NIGER 14625  0.92 -0.22 OGUN 14482  -013  -0.18
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH

- MARCH 2020
Average PMS Prices Across Zones

NORTH

CENTRAL

000000

N145.36 N145.70 N145.56 N145.05 N145.24 N145.49

Highest Lowest
Sokoto - N145.86 Kebbi - N145.00

Highest
Borno - N146.50

Highest
Niger - N146.25

Lowest

Lowest Gombe - N145.00

Abuja - N145.00

Highest

Ondo - N145.63 Highest

Abia - N145.91

!
.

Lowest
Anambra - N144.50

Lowest
Ogun - N144.82

Lowest
Delta - N144.50

Highest
Cross River - N146.63
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH

- MARCH 2020
12 Months Average Prices

U U U U U U U U
April 2019 May 2019 m July 2019

Averize 145,92  Averge 14503  Averaze 14536  Averaze 145,03
Yo -3.61 Yo -3.42  vov -1.84 Yo -1.22
MoM 041 MM -0.61 Mom 022 MM  -0.23

U U U U

Average 145,32 Average 145,48
YoY -11.06 YoY -0.96
MoM 0.02 MoM 0.31

U U U U U U
February 2020 W September 2019

Average 145.41 Average  145.40 Average 145,53
YoY 0.08 YoY 0.05 YoY -1.22
MoM 0.03 MoM -0.01 MoM 0.03

U U U U U U U U
January 2020 December 2019 November 2019 October 2019

average 145.37  Aversge 14535  Awerage 145.94  Averaze  145.48
Yov -0.23  Yov -0.29  Yov -1.03  Yov -1.19
MoM 001 MoM  -0.41  Mom 032 MM -0.04
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AVERAGE PETROL/ PREMIUM MOTOR SPIRIT

Abia 1293 | 1504 | 1485 14673 | 14709 | 15069 | 147.33 | 146.13 | 146.87 | 14591 -0.14 -0.65
Abuja 996 | 1450 | 1450 14420 | 14300 | 14533 | 14317 | 14350 | 144.20 | 143.67 | 14420 | 143.67 | 14500 069 093
Adamawa 935 | 1533 | 1567 14580 | 14325 | 146.37 | 14500 | 14470 | 149.85 | 14594 | 14680 | 146.67 | 146.00 059 -045
Akwa lbom 120 49. 47.5 4500 | 14542 | 14500 | 14500 | 144.82 | 14383 | 144.82 | 14500 | 14577 | 14500 000 053
Anambra 1198 | 148, 47.7 4535 | 14615 | 14541 | 14654 | 146.15 | 14500 | 144.86 | 14487 | 14479 | 14500 030 0.15
Bauchi 1173 | 147. 50.5 4550 | 143.90 | 14500 | 14400 | 14400 | 148.21 | 144.48 | 14656 | 14571 | 14529 097 029
Bayelsa 96.1 1. 59.1 4625 | 14555 | 146.78 | 146.75 | 146.69 | 14645 | 14691 | 14691 | 14543 | 145.36 008 004
Benue 1217 | 1525 | 1550 14400 | 14517 | 14516 | 147.17 | 14675 | 14417 | 148550 | 14614 | 146.27 | 146.22 102 003
Borno 964 | 151 60. 145.18 | 14582 | 146,50 | 145.10 | 14556 | 141.50 | 145.35 | 146,50 | 14625 | 14650 016 047
Cross River 1152 148. 1474 146.07 | 14592 | 146.76 | 147.50 | 146.94 | 15041 | 146.07 | 146.20 | 146.50 | 146.63 0.09 0.09
Delta 985 | 145 45. 145.00 | 14500 | 14520 | 14654 | 14658 | 147.54 | 144.38 | 14464 | 14524 | 14450 034 051
Ebonyi 1321 | 152. 57. 14517 | 14643 | 14614 | 14543 | 14543 | 146.67 | 14571 | 14500 | 14563 | 14550 025 -0.09
Edo 1003 | 1496 | 1503 14473 | 14500 | 14500 | 14500 | 14446 | 14485 | 14469 | 14482 | 14500 | 144.82 003 013
Ekiti 1061 | 1450 | 1450 14500 | 14480 | 14500 | 144.94 | 14560 | 14479 | 14500 | 14500 | 14500 | 14500 0.00 0.00
Enugu 128.3 1545 152.9 14542 | 14593 | 14545 | 146.30 | 145.94 | 148.33 | 14524 | 144.88 | 144.50 | 145.38 -0.03 0.61
Gombe 999 | 1450 | 1527 14458 | 14433 | 14611 | 14491 | 14440 | 145.67 | 144.33 | 144.80 | 14543 | 14500 063 029
Imo 131 | 1495 | 1489 14547 | 14533 | 14562 | 14557 | 146.31 | 14805 | 14532 | 14550 | 14500 | 145.65 004 045
Jigawa 1047 | 148. 45, 4500 | 14500 | 14545 | 14536 | 14545 | 144.29 | 144.14 | 14477 | 14500 | 14507 009 005
Kaduna 957 53 45, 44,69 | 14480 | 144.68 | 144.13 | 144.69 | 14575 | 146.50 | 145.22 | 145.21 | 145.64 083 030
Kano 99.1 45, 47 45.35 | 14535 | 14535 | 14486 | 14535 | 14579 | 144.87 | 144.38 | 14586 | 14519 002 -0.46
Katsina 955 4 45, 4413 | 14250 | 142.50 | 145.50 | 14500 | 144.45 | 14423 | 14400 | 14503 | 14542 013 026
Kebbi 1171 | 1538 | 1605 14643 | 14500 | 14521 | 146.63 | 146.21 | 14824 | 147.69 | 14578 | 14573 | 14500 119 -0.50
Kogi 127.1 54, 46. 147.91 | 14300 | 146.75 | 14500 | 14544 | 145.18 | 147.08 | 14591 | 145.19 | 14522 -059 002
Kwara 1126 45. 148 146.00 | 146.67 | 146.66 | 146.67 | 146.14 | 146.00 | 14525 | 145.67 | 144.83 | 145.25 0.33 0.29
Lagos 911 47. 47 14525 | 14461 | 14500 | 14505 | 14500 | 145.78 | 14500 | 14523 | 14473 | 14487 009 0.10
Nassarawa | 1205 | 145. 49 48.1 . 49. 1450 | 14567 | 144.00 | 180.00 14509 | 14525 | 14525 | 14525 | 14550 | 14546 | 14508 | 14567 | 14509 | 14523 075 0.10
Niger 1123 | 1494 | 1470 | 1456 | 1487 | 1484 | 1443 | 1443 | 14500 | 14550 | 17000 14613 | 14583 | 14562 | 14583 | 14560 | 146.33 | 14578 | 14688 | 14657 | 146.25 092 022
Ogun 925 | 1449 | 1450 | 1450 | 1450 | 1450 | 14 1429 | 14456 | 14473 | 168.00 14500 | 14560 | 14500 | 145.80 | 14500 | 14538 | 14500 | 14500 | 14508 | 144.82 013 -0.18
Ondo 120.1 3 | 145, 45. 4 429 | 14559 | 14490 | 16000 4525 | 14647 | 14575 | 14531 | 14505 | 1453 00 | 145.18 00 | 14563 031 026
Osun 1005 0 | 145 45, 4 428 | 14447 | 14433 | 16800 45.00 | 145.00 | 14500 | 14500 00 | 1446 .00 | 145.00 11 | 145.00 0.00 -0.08
Oyo 915 7 | 145. 45. 433 | 14431 13 | 167.50 53 | 14445 88 | 14476 21| 1443 63 | 145.26 08 | 14500 000 -0.05
Plateau 1475 6 | 14 ¥ 48 . 46 453 | 14511 .60 | 170.00 478 | 14500 .00 | 146.00 .00 | 1457 43 | 145.63 .78 | 14571 089 004
Rivers 1025 | 1513 | 1496 | 1574 | 1456 | 1460 | 1458 | 1456 | 145.35 | 147.00 | 160.00 14623 | 14500 | 14500 | 145.17 | 14526 | 14500 | 14479 | 14478 | 14500 | 145.12 -0.18 0.08
Sokoto 1105 | 1529 | 150 57.9 | 1507 | 1450 | 145. 436 | 14600 | 14588 | 16800 4571 | 14571 | 14571 | 14625 | 14571 | 14520 | 144.29 | 14500 | 145.63 | 145.86 002 016
Taraba 1207 | 1480 | 1586 | 1620 | 1563 | 1577 | 145 461 | 14500 | 14666 | 16611 46.00 | 14570 | 145.18 | 14550 | 14550 | 145.86 | 143.13 | 14506 | 14500 | 14567 091 046
Yobe 968 617 | 158. 564 | 1680 | 1700 | 145. 49.7 2.50 | 14575 | 16600 46.00 | 144.36 | 14500 | 14600 | 146.20 | 145.25 | 145.86 | 14543 | 14521 | 14575 122 037
0 . 468
14987 15069
Year on Year
Month on Month .4 0.32 0.55
| [
STATES WITH THE HIGHEST AVERAGE PRICES
Cross River 14663
Borno 1465
Niger 14625
STATES WITH THE LOWEST AVERAGE PRICES
Lagos
Edo&Ogun _ [144.82 | |
Delta |1445 | |




METHODOLOGY

Field work is done solely by over 700 NBS Staff in all States of the federation supported by supervisors
who are monitored by internal and external observers.

Fuel Prices are collected across all the 774 local governments across all States and the FCT from over
10,000 respondents and locations and reflect actual prices households state they actually bought those
fuelstogetherwiththe pricesreportedly sold by the fuel suppliers.

Theaverageof allthese pricesisthenreported for each state and the average for the countryisthe average

forthestate.

NBS audit team subsequently conducts randomly selected verification of prices recorded.
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