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EXECUTIVE SUMMARY

Average price paid by consumers for Premium Motor Spirit (petrol) decreased by -10.34% year-on-year

and month-on-monthby-10.01%toN130.84in April 2020 fromN145.40in March 2020.

States with the highest average price of premium motor spirit (petrol) were Jigawa (N140.57), Borno

(N140.50) and Taraba (N140.44).

States with the lowest average price of premium motor spirit (petrol) were Abuja /Ebonyi /Edo /Ekiti

/Kwara/Oyo (N125.00), Bayelsa(N125.38) and Enugu (N125.42).

Premium Motor Spirit (Petrol) Price Watch - April 2020




PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH
- APRIL 2020

Average PMS Prices Across States

YoY =-10.34% m MoM =-10.01%

130,04

April 2019 Average March 2020 Average

STATES WITH THE HIGHEST AVERAGE G STATES WITH THE LOWEST AVERAGE 6
PRICES IN APRIL 2020 PRICES IN APRIL 2020
April-20 YoY% MoM% April-20 YoY% MoM%
JIGAWA 140.57 -3.05 -3.10 ABUJA 125.00 -13.59 -13.79
BORNO 140.50 -4.30 -4.10 EBONYI 125.00 -14.47 -14.09
TARABA 140.44 -4.46 -3.59 EDO 125.00 -13.79 -13.68
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH

- APRIL 2020
Average PMS Prices Across Zones

NORTH

CENTRAL

000000

N135.97 N137.89 N130.29 N125.73 N127.26 N126.40

Highest Lowest
Jigawa - N140.57 Kebbi - N129.12

Highest
Borno - N140.50

Highest
Kogi - N135.22

Lowest

Lowest Adamawa - N133.75

Kwara - N125.00

Highest

Ogun - N126.67 Highest

Abia-N128.13

!
.

Lowest
Ebonyi - N125.00

Lowest
Oyo - N125.00

Lowest
Edo- N125.00

Highest
Cross River - N131.88
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH

- APRIL 2020
12 Months Average Prices

U U U U U U U U
May 2019 m July 2019 August 2019

average 14592  Aversge 14536  Average 14503  Averaze  145.48
Yo 342 Yov -1.84  Yov 122 Yov -0.96
MoM  -0.61  MoMm 022 MM -023  MoMm 0.31

U U U U
April 2019 September 2019

Average 145.92 Average 145,53
YoY -3.61 YoY -1.22
MoM 0.41 MoM 0.03

U U U U U U
w April 2020 October 2019

Average  145.40 Average  130.84 Average 145,48
YoY 0.05 YoY -10.34 YoY -1.19
MoM -0.01 MoM -10.01 MoM -0.04

U U U U U U U U
February 2020 January 2020 December 2019 November 2019

Aversge 14541  Aversge 14537  Aversge 14535  Aversge 145,94
Yo 0.08 Yov 023  Yov 029  Yov -1.03
MoM 0.03 MoM 001 MM  -0.41 MoM 0.32
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AVERAGE PETROL/ PREMIUM MOTOR SPIRIT

Abia .
Abuja 145.33 | 143.17 145.00 | 125.00 -13.59 -13.79
Adamawa 146.37 | 145.00 146.00 | 13375 -8.77 -8.39
Akwa Ibom 145.00 | 145.00 14500 | 127.00 -12.96 -12.41
Anambra 14541 | 146.54 14500 | 12679 -13.70 -12.56
Bauchi 145.00 | 144.00 145.29 | 139.13 -4.49 -4.24
Bayelsa 146.78 | 14675 145.36 | 125.38 -15.64 1374
Benue 145.16 | 147.17 146.22 | 130.56 -10.48 -1071
Borno 146,50 | 145.10 146.50 | 140.50 -4.30 -4.10
Cross River 14676 | 147.50 146.63 | 131.88 -10.54 -10.06
Delta 20 46.54 144.50 6.92 -12.63 -12.16
Ebonyi 14 45.43 145.50 5.00 -14.47 -14.09
Edo 00 | 145.00 82 | 12500 -13.79 -13.68
Ekiti .00 | 144.94 00 | 12500 -1379 -1379
Enugu 145.45 | 146.30 145.38 | 12542 -14.20 -1373
Gombe 146.11 | 14491 145.00 | 13600 658 621
Imo 145.62 | 14557 145.65 | 126.67 -1352 -13.03
Jigawa 14545 | 145.36 14507 | 14057 -3.05 -3.10
Kaduna 144.68 | 144.13 145.64 | 13679 -5.46 -6.08
Kano 14535 | 144.86 145.19 | 135. -6.69 -6.59
Katsina 142,50 | 145.50 14542 | 136.: -5.05 -6.30
Kebbi 145.21 | 146.63 14500 | 129. -12.21 -10.95
Kogi 146.75 | 145.00 145.22 | 135.: -8.56 -6.89
Kwara 146.66 | 146.67 145.25 | 125.00 -14.88 -13.94
Lagos 145.00 | 14505 144.87 | 12587 -13.20 -13.12
Nassarawa 145.25 | 14525 145.23 | 127.00 -1351 -12.55
Niger 14562 | 14583 146.25 | 13500 -7.48 -7.69
Ogun 14500 | 145.80 144.82 | 126,67 1264 1253
Ondo. 14575 | 14531 145.63 | 12542 -13.80 -13.88
Osun 00 45.0( 145.00 6.43 -12.81 -12.81
Oyo 88 | 144.7¢ 145.00 5.00 -13.94 -13.79
Plateau 00 | 146.0¢ 71 4.29 -7.66 -7.84
Rivers .00 | 145.1 12 7.35 -1251 -12.24
Sokoto 145.71 | 14625 145.86 | 138.57 -4.90 -5.00
Taraba 145.18 | 145.50 145.67 | 14044 -4.46 359
Yobe 145.00 | 146,00 145.75 | 137.50 -6.98 -5.66
Zamfara ¥
AVERAGE  109.60 15028 14821 14443 14452 14599 14560 17179 ¥ 17246
YearonYear  5.70
Month on Month  -8.40 0.32 0.55 -0.27 -1.38 -2.55 0.06 1.02 -0.27 17.98 . -9.65
|
STATES WITH THE HIGHEST AVERAGE PRICES
Jigawa
Borno 1405
Taraba 14044
STATES WITH THE LOWEST AVERAGE PRICES
|Enugu and Ondo] 125.42
Bayelsa 125.38
Abuja, Edo,
Kwara, Oyo,
Ekitiand Ebonyi | 125




METHODOLOGY

Field work is done solely by over 700 NBS Staff in all States of the federation supported by supervisors
who are monitored by internal and external observers.

Fuel Prices are collected across all the 774 local governments across all States and the FCT from over
10,000 respondents and locations and reflect actual prices households state they actually bought those
fuelstogetherwiththe pricesreportedly sold by the fuel suppliers.

Theaverageof allthese pricesisthenreported for each state and the average for the countryis the average

forthestate.

NBS audit team subsequently conducts randomly selected verification of prices recorded.
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