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EXECUTIVE SUMMARY

Average price paid by consumers for premium motor spirit (petrol) increased by 18.76% year-on-year and

month-on-month by 3.87%toN172.68inMarch2021fromN166.24inFebruary2021.

States with the highest average price of premium motor spirit (petrol) were Lagos (N200.87), Ebonyi
(N184.17)and Niger (N183.50).

States with the lowest average price of premium motor spirit (petrol) were Adamawa (N162.91), Taraba

(N162.67) and Bauchi (N 164.00).
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH
- MARCH 2021

Average PMS Prices Across States

YoY =18.76% m MoM = 3.87%

17266

MARCH 2020 Average FEBRUARY 2021 Average

STATES WITH THE HIGHEST AVERAGE G STATES WITH THE LOWEST AVERAGE 6
PRICES IN MARCH 2021 PRICES IN MARCH 2021
Mar-21 YoY% MoM% Mar-21 YoY% MoM%
LAGOS 200.87 38.66 2248 ADAMAWA 162.17 11.07 -1.72
EBONYI 184.17 26.58 10.66 TARABA 162.67 11.67 -0.38
NIGER 183.50 25.47 11.09 BAUCHI 164.00 12.88 0.31

AVERAGE PMS PRICES PER LITRE ACROSS STATES
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH

- MARCH 2021
Average PMS Prices Across Zones

NORTH

CENTRAL

0000006

N167.91 N164.95 N175.53 N173.36 N174.94 N181.10

Highest Lowest
Sokoto-N171.43 Zamfara - N164.77

Highest
Yobe - N169.50

Highest
Niger - N183.50

Lowest

Lowest Adamawa - N162.17

Abuja - N165.80

Highest

Lagos - N200.87 Highest

Ebonyi - N184.17

!
.

Lowest
Anambra - N175.86

Lowest
Ogun -N165.53

Lowest
Delta-N170.12

Highest
Bayelsa- N183.43
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PREMIUM MOTOR SPIRIT (PETROL) PRICE WATCH

- MARCH 2021
12 Months Average Prices

U U U U U U U U
April 2020 May 2020 | June2020 July 2020

average 13084  Aversge 129.67  Averze 128.88  Average 143.63
Yoo -10.34 Yov  -10.59 Yov  -11.33  Yov -0.97
MoM  -10.01 MM -0.89 MoM  -0.61 MM 11.44

U U U U

Average 145.40 Average  148.78
YoY 0.05 YoY 2.26
MoM -0.01 MoM 3.59

U U U U U U
February 2021 m September 2020

Average 166.24 Average 172.68 Average 161.06
YoY 14.32 YoY 18.76 YoY 10.67
MoM 131 MoM 3.87 MoM 8.26

U U U U U U U U
January 2021 December 2020 November 2020 October 2020

Average 164.09  Average 165.70  Average 167.27  Average 161.17
YoY 12.88  Yov 14.00 Yov 14.62  Yov 10.79
MoM -0.97  Mom -0.94  MoM 3.79 MoMm 0.07
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AVERAGE PETROL/ PREMIUM MOTOR SPIRIT

PRICES PER LIT!

te

RENGN

Dec-17

Abia
Abuja 99.6 1450|1450 14496 [14450 [14500 [14460 [14400 [14456 [144.40 12495 [14420 [14450 [14400 [14467 [14400 [14420 [14300 [14533 14317 [14350 [14420 [14367 [14420 [14367 [14500 [12500 [12350 [12660 [144.20 [147.20 [16025 [159.80 [16680 16350 [16300 [16350 [1381 031
[Adamawa 935 1533|1567 15011 [14500 [14529 [14833 [15000 [15083 [149.33 14500 [14500 [14378 [14514 [14660 |14544 [14580 [14325 [14637 14500 [14470 14985 [14594 [14680 [14667 [14600 [13375 [13067 [138.00 [14500 [14689 [16113 |16100 [16617 [16314 [16625 [16500 [1250 -075
[Alawa lbom 120 1493|1475 15944 [14500 [14558 14542 [14550 [14500 [14455 14500 [14500 [14478 [14500 [14591 |14550 [14500 [14542 [14500 14500 [14482 14383 [14482 14500 [14577 [14500 [127.00 [12567 |12560 [14400 [149.09 [16267 |16209 [16650 16662 [16291 [167.11 [1a64 258
[ Anambra 1198 1480  [1477 15087 [15143 [14585 14514 [14488 [14500 [14500 14542 [14490 [14487 [14457 [14690 |14562 [14535 |14615 [14541 14654 [14615 14500 [14486 [14487 [14479 [14500 |12679 [12485 |12500 [14417 14893 [16262 [16300 [169.77 16433 [16529 [16680 |1520 0.92
[Bauchi 1173 1478|1505 14493 [147.90 [14540 [14389 [14400 14457 [14446 [14420 [14525 [14450 [14389 [14567 |14450 [14550 [14390 [14500 14400 [14400 14821 [14448 [14656 [14571 [14529 [139.13 [13610 |130.18 [14308 14867 [161.14 |16038 [16178 [16257 [16338 [16350 [1221 0.08
Bayelsa 961 1613 [159.1 15462 [15292 [15167 [15100 [15000 [14800 [147.08 [15000 [14578 [14525 [14525 [14864 |14600 [14625 |14555 [14678 |14675 [14669 |14645 [14691 14691 [14543 [14536 [12538 [12500 |12500 [14325 |149.00 [16146 |16100 [169.78 16607 [16555 |16855 [1590 181
Benue 1217 1525|1550 16031 14643 [14630 [14550 [15040 [15333 [15043 14660 [15009 [14609 [14475 [14583 |14360 [14400 |14517 [14516 [147.17 [14675 14417 [14850 [14614 [14627 [14622 [13056 [12836 12953 [14300 |15038 [16165 |16150 [167.35 16522 [16289 [16329 |1163 0.24
Borno 964 1510|1605 16608 [16217 [15500 [15700 [14700 [15217 [15292 [14950 [14563 [14589 [14627 [14682 [144.36¢ [14518 [14582 [14650 14510 [145.56 [14150 [14535 [14650 [14625 [14650 [14050 [138.10 [130.67 [14433 [149.33 [16291 [16190 [16527 16482 [16200 [16582 [1338 236
Cross River 1152 1481 |147.8 15158 [14575 [145.56 [14792 [15000 [14922 [147.55 [14500 [14469 [14507 [14650 [147.41 [14578 [14607 [14592 [14676 |14750 [14694 [15041 [14607 [14620 [14650 [14663 [13188 [13100 [12563 [14457 [149.67 [16588 |16288 [16675 16659 [16471 [16806 [1471 203
Delta 985 1450|1459 14769 [14500 [14500 [14500 [15092 [15067 [14482 [14500 [14485 [14538 [14500 [14527 [14473 [14500 [14500 [14520 14654 [14658 [14754 [144.38 14464 [14524 [14450 [12692 [12520 [12500 [14439 [147.36 [15945 [159.38 [167.53 16635 [16478 [16350 [1257 077
[Ebonyi 132.1 1521|1575 14614 [14614 [14588 [14614 [14586 [14657 [14518 14514 [14531 14559 [14514 (14614 [14625 [14517 [14643 [14614 [14543 [14543 14667 [14571 14500 [14563 [14550 [12500 [12833 [12450 [14300 [150.17 [16250 [16190 [16883 [16856 [164.50 [16643 [1a29 117
3 1003 1496 [150.3 14536 [14500 [14500 [14500 [14500 [14500 [14500 [14500 [14525 [14533 [14477 [14500 [14500 [14473 [14500 [14500 14500 [144.46 [14485 [144.69 [14482 [14500 [14482 [12500 [12864 [130.00 [14400 [14855 [16080 |16101 [16485 16700 [16270 [16354 [1279 052
Exiti 106.1 1450|1450 14771 [14532 [14500 [14423 [14594 [14465 [14547 14529 [14400 [14347 [14500 [14500 |144.45 [14500 [14480 [14500 14494 [14560 14479 [14500 14500 [14500 [14500 [12500 [12621 |12497 [14400 |148.38 [16031 |16115 [16606 [16672 [16221 [16431 [1331 129
Enugu 1283 1545|1529 15030 [15305 [14944 14678 [15388 [14652 [147.29 14524 [14527 [14531 [14541 [14617 |14355 [14542 [14593 [14545 14630 [14594 14833 [14524 [14488 [14450 [14538 [12542 [12500 |12458 [14480 [150.00 [16017 [160.95 [17000 16438 [16573 [16394 [1345 -108
Gombe 99.9 1450|1527 15367 [15025 [14279 [14708 [15010 [15125 [15472 [15020 [14587 [14463 [14592 [14558 |141.08 [14458 [14433 [14611 14491 [14440 |14567 [14433 14480 [14543 [14500 [13600 [13317 [139.33 [14257 |14643 [16067 16167 [17000 16529 [16583 [16533 |1369 -0.30
Imo 131 1495|1489 14950 14977 [15087 14587 [14643 [14543 [14250 14618 [14562 [14318 [14571 [14647 |14568 [14547 |14533 [14562 14557 [14631 14805 [14532 [14550 [14500 [14565 |12667 [12654 |12970 [14500 |149.87 [16198 |16161 [16840 16673 [16373 [16864 |1630 3.00
Jigawa 1047 1483|1456 15400 [14629 [14629 [14525 [15000 [14429 [14429 [14421 [14569 [14529 [14494 [14500 |14500 [14500 [14500 [14545 14536 [14545 14429 [14414 14477 [14500 14507 |14057 [13789 |12889 [14309 |14341 [15941 |15954 [167.17 16500 [16346 [16357 [1281 0.07
Kaduna 95.7 1530|1450 15081 [15075 [15075 15148 [15053 15075 [15675 14525 [14622 |14608 [14444 (14469 [14480 (14469 [14480 (14468 14413 (14469 14575 (14650 14522 [14521 14564 [13679 [13582 |12747 [14373 |150.17 [158.47 |16146 [16383 15500 [16340 |16500 |1363 0.98
Kano 99.1 1450|1479 14487 14579 [14478 14489 [14487 [14579 [147.79 12487 [14500 [14500 [14521 [14535 [14535 [14535 [14535 [145.35 14486 [145.35 [14579 [14487 14438 [14586 [14519 [13563 [13425 |12553 [14375 [14892 [15892 [16086 [16771 16877 [16391 [16877 [1571 297
Katsina 955 1459|1458 14482 14495 [14400 [14408 [14363 14445 [14445 [12431 [14500 [14500 [14523 [14350 [14250 [14413 [14250 [14250 [14550 [14500 [14445 [14423 14400 [14503 [14542 [13625 [13261 [13518 [14411 [14640 [15640 [16025 [16620 [16025 [16325 [16325 [1256 0.00
Kebbi 117.1 1538|1605 15222 [15824 [14842 [15294 [15000 [15524 [15824 [14615 [14600 [14556 [14675 [14707 [14600 [14643 [14500 [145.21 14663 [14621 [14824 [147.69 [14578 [14573 [14500 [129.12 [12877 [130.60 [14425 15365 [15865 [16650 [17446 [169.92 [16364 [17307 [1876 576
Kogi 127.1 1540|1465 15917 [15091 [14889 [15013 [147.15 [14833 [147.86 14667 [14582 [14550 [14609 [14788 [14600 [14791 [14300 [14675 14500 [14544 [14518 [147.08 [14591 [14519 [14522 [13522 [13307 13538 [14322 [14638 [16571 [16286 [16515 16721 [16450 [17582 |2110 688
Kwara 1126 1450|1488 14573 [14583 [147.22 [15286 [14571 [15089 [14533 14611 [14562 14538 [14478 [14686 [14614 [14600 |14667 [14666 |14667 [14614 14600 [14525 [14567 [144.83 [14525 [12500 [12488 [12386 [14050 [14950 [16480 [16250 [17233 [17243 [16400 [16614 [1472 131
Lagos 911 1475|1479 14581 [14491 [14581 [14500 [147.38 [14500 [14505 [14500 [14487 [14488 [14500 [14500 |144.90 [14525 |14461 [14500 14505 [14500 14578 [14500 [14523 [14473 [14487 [12587 [12529 |127.05 [14300 [148.96 [15945 |159.88 [16542 16325 [16075 [16400 [1332 202
Nassarawa 1205 1459|1497 14525 [145104 [14571 [14623 [147.14 (14579 [147.87 14536 [14500 [14526 [14633 [14683 |14546 [14509 [14525 [14525 14525 [14550 14546 [14508 [14567 [14509 [14523 [127.00 [12627 |12617 [14343 |15060 [15892 |16021 [16543 |16625 [164.25 |16308 |1240 -071
Niger 1123 1494|1470 14588 [14727 [147.27 [14600 [14573 [14550 [14680 [14727 [14538 [14543 [14492 [14591 |14611 [14613 |14583 [14562 14583 [14560 14633 [14578 [14688 [14657 [14625 [135.00 [13567 [13364 [14308 [14390 [15656 [158.38 [16500 16638 [16275 |16518 |1270 149
ogun 925 1449|1450 14694 [147.19 [147.19 14613 [14805 [14487 [14507 [14500 [14444 [14306 [14500 [14500 |14512 [14500 [14560 [14500 14580 [14500 14538 [14500 14500 [14508 [14482 |12667 [12500 |12438 [14030 [149.40 [16091 |16075 [167.55 16373 [16378 [16485 [1363 0.65
londo 120.1 1463|1452 14533 14555 [14676 14578 [14573 14532 [14515 14588 [14400 14563 [14518 [14550 |14511 [14525 |14647 [14575 14531 [14505 14533 [14600 [14518 [14600 [14563 [12542 [12488 12668 [14429 [149.43 [16100 |159.62 [16663 16464 [16312 16394 [1229 0.50
Osun 1005 1450|1450 14500 [14585 [14480 [14467 [14743 [14500 [14523 [14500 [14883 [14589 [14500 [14500 [14553 [14500 [14500 [14500 [14500 [14500 [14463 [14500 [14500 [145.11 [14500 [12643 [12678 |13550 [14387 [148.96 [15957 [159.69 [167.73 16607 [16263 16291 [1226 .17
Oyo 915 1457|1453 14500 |14430 (14472 |14428 (14579 14450 [14489 14556 [15050 |14650 [14500 [14525 [14465 (14553 [14445 (14588 |14476 (14521 14438 (14563 14526 [14508 14500 [12500 [12625 [12439 [14350 |148.93 [16012 |159.80 [16629 |16512 [16318 |16690 |1504 228
Plateau 1475 1496|1465 14575 14667 [14500 [14500 [14566 [14500 [14667 12500 [14642 14655 [144.43 [14543 [14571 [14a78 [14500 [14600 [14600 [14600 [14571 [14543 [14563 [14578 [14571 [13429 [13244 13257 [14358 [15038 [15943 [16260 [16567 [167.60 [16357 [17300 [1867 5.76
Rivers 1025 1513 [149.6 15091 [14858 [145.26 [14500 [14500 [14500 [14500 [14500 [14535 [14471 [14538 [14556 [14531 [14623 [14500 [14500 14517 [14526 [14500 [14479 [14478 [14500 [14512 [127.35 [12500 [12500 [14376 14859 [16006 [160.63 [16822 16658 [16483 [16653 [1485 103
Sokoto 1105 1529|1500 15857 [15420 [14500 [14500 [14500 [14420 [14420 [144.43 [14514 [14543 [14583 [14571 |14571 (14571 [14571 [14571 14625 [14571 14520 [14429 [14500 [14563 [14586 [13857 [13776 [12600 [14416 [14500 [15900 [15857 [16500 [16500 [16540 [16500 [1330 024
Taraba 1207 1480|1586 15389 [15088 [15182 [15029 [15286 [15300 [15546 [15027 [15000 [15055 [147.00 [14700 |14556 [14600 [14570 [14518 [14550 [14550 14586 [14313 [14506 [14500 [14567 [14044 [13800 |13550 [14370 [153.67 [16643 |16286 [16688 16525 [16375 [16329 [1261 -028
Yobe 968 1617|1583 15333 14625 [14875 14625 [14625 14625 [15077 [14333 [14573 14508 [14755 [14782 |14564 [14600 [1443¢ [14500 14600 [14620 14525 [14586 [14543 [14521 [14575 [137.50 [13400 [135.00 [14309 [148.64 [16883 |16358 [16622 16575 [16314 [16427 [1313 0.69
Zamfara
1111

TATES WITH THE HIGHEST AVERAGE PRICES
Abia 180.00f
ogi 175.82]
Kebbi 173,07}
[STATES WITH THE LOWEST AVERAGE PRICES
[Katsina 163.25]
Nasarawa 163.08]
0sun 16291




METHODOLOGY

Field work is done solely by over 700 NBS Staff in all States of the federation supported by supervisors
who are monitored by internaland external observers.

Fuel Prices are collected across all the 774 local governments across all States and the FCT from over
10,000 respondents and locations and reflect actual prices households state they actually bought those
fuelstogetherwiththe pricesreportedly sold by the fuel suppliers.

Theaverageof allthese pricesisthenreported for each state and the average for the countryisthe average

forthestate.

NBS audit team subsequently conducts randomly selected verification of prices recorded.
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