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BRIEF METHODOLOGY

The CPI measures the average change over time in the prices of goods and services consumed by people
for day-to-day living. The construction of the CPI combines economic theory, sampling, and other statisti-
cal techniques using data from other surveys to produce a weighted measure of average price changes in
the Nigerian economy. The weighting occurs to capture the importance of the selected commodities in
the entire index. The production of the CPI requires the skills of economists, statisticians, computer scien-
tists, data collectors, and others.

Key in the construction of the price index is the selection of the market basket of goods and services. Eve-
ry month, 10,534 informants spread across the country provide price data for the computation of the CPL
The market items currently comprise 740 goods and services regularly priced. The first stage in the calcu-
lation of the CPI is the collection of prices on each item (740 goods and services) from outlets in each sec-
tor (rural or urban) for each state. Prices are then averaged for each item per sector across the state. The
next step is to use the average price to calculate the basic index for each commodity: The current year
price of each commodity is compared with a base year's price to obtain a relative price.

Next, we use the Laspeyres formula to compute an aggregated index for each class (which has a multitude
of commodities that have similar consumption purposes): Here the sum of the product of weights
(obtained from the expenditure survey) and relative prices for each item is divided by the sum of the
weight of the items in that class, and the result multiplied by 100 gives the required index number. This
index number is still classified according to the urban and rural sectors for each of the 36 states

and the FCT. This yields 85 classes then 48 groups which are then reclassified into 12 Divisions to derive:

1. The Country Composite Index

2. The Urban National Index

3. The Rural National Index

4. The Combined Urban and Rural State Composite Index

The survey methodology generates 3774 all-items indices for all states and the FCT.




This edition of the Statistical News contains the revised Consumer Price Index (CPI) based on Nigeria Living
Standard Survey (NLSS) 2003/2004. The consumption expenditure data were re-valued to November 2009,
which is the base period for the revised CPIL

The May 2003 and September 1985-based indices are being continued using factors derived from the new
CPI. These indices will yield the same price change for any commodity group contained in all the series.

A new sub-index Imported Food Index- is available in the revised CPIL

Note: The urban and rural indices were weighted with the ratio of their populations to the national i.e., 0.455
and 0.545 respectively to compute the composite indices at the 12 Classification of Individual Consumption
by Purpose (COICOP) functions and all-items levels. This may cause a variance between a recalculated all
items index using the weights and the All-Items index published because the weights were computed only

from the consumption expenditure survey result.

The following breakdown highlights a non-exhaustive list of the components of the current CPI:
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ALL ITEMS INDEX

CPI for July 2022 was 463.6 relative to 387.5 in July 2021. In July 2022, on a year —on- year
basis, the headline inflation rate was 19.64%. This was 2.27% points higher compared to the
rate recorded in July 2021, which was (17.38 %). This shows that the headline inflation rate in-
creased in the month of July 2022 when compared to the same month in the previous year
(i.e., July 2021). This means that in the month of July 2022 the general price level was 2.26%
higher than in July 2021.

On a month-on-month basis, the Headline inflation rate in July 2022 was 1.817 %, which was

0.001% higher than the rate recorded in June 2022 (1.816 %).

The percentage change in the average CPI for the twelve months period ending July 2022
over the average of the CPI for the previous twelve months period was 16.75%, showing a

0.46% increase compared to 16.30% recorded in July 2021.
The increases were recorded in all COICOP divisions that yielded the Headline index.

On a year-on-year basis, in the month of July 2022, the urban inflation rate was 20.09%, this
was 2.08% higher compared to 18.01% recorded in July 2021. On a month-on-month basis,
the urban inflation rate was 1.82% in July 2022, this was a 0.0002% decline compared to June
2022 (1.82%). The corresponding twelve-month average for the urban inflation rate was 17.29

% in July 2022. This was 0.40% higher compared to 16.89% reported in July 2021.

The rural inflation rate in July 2022 was 19.22% on a year-on-year basis; this was 2.47% high-
er compared to the 16.75% recorded in July 2021. On a month-on-month basis, the rural in-
flation rate in July 2022 was 1.811%, up by 0.002% compared to June 2022 (1.809%). The cor-
responding twelve-month average for the rural inflation rate in July 2022 was 16.25%. This

was 0.52% higher compared to 15.73% recorded in July 2021.

7



NATIONAL BUREAU OF STATISTICS

HEADLINE CPI IN JULY
2022 ROSE BY
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The CPI (Consumer Price Index) measures the average change
over time in prices of goods and services consumed by people
for day-to-day living i.e it measures the inflation rate
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FOOD INDEX

The food inflation rate in July 2022 was 22.02 % on a year-on-year basis; which was 0.99%
higher compared to the rate recorded in July 2021 (21.03%). This rise in food inflation was
caused by increases in prices of Bread and cereals, Food products n.e.c, Potatoes, yam

and other tubers, meat, fish, oil, and fat.

On a month-on-month basis, the food inflation rate in July was 2.04%, this was a 0.01%
insignificant decline compared to the rate recorded in June 2022 (2.05%). This decline is
attributed to a reduction in the prices of some food items like Tubers, Maize, Garri, and

Vegetables.

The average annual rate of food inflation for the twelve-month period ending July 2022
over the previous twelve-month average was 18.75%, which was a 1.42% points decline

from the average annual rate of change recorded in July 2021 (20.16%).

5. Inflation -Rural All ltems (%)
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FOOD SUB-INDEX IN JULY
2022 ROSE BY

22.02% 2.04%

YEAR-ON-YEAR : MONTH-ON-MONTH
(FROM 21.03% IN JULY 2021) ' (FROM 2.05% IN JUNE 2022)
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2022 ROSE BY
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ALL ITEMS LESS FARM PRODUCE

The "All items less farm produce” or Core inflation, which excludes the prices of volatile ag-
ricultural produce stood at 16.26% in July 2022 on a year-on-year basis; up by 2.54% when
compared to 13.72% recorded in July 2021.

On a month-on-month basis, the core inflation rate was 1.75% in July 2022. This was up by

0.20% when compared to 1.56% recorded in June 2022.

The highest increases were recorded in prices of Gas, Liquid fuel, Solid fuel, Passenger

transport by road, Passenger transport by Air, Garments, Cleaning, Repair and Hire of cloth-
ing.

The average 12-month annual inflation rate was 14.28% for the twelve-month period end-

ing July 2022; this was 2.23% points higher than the 12.05% recorded in July 2021.




STATE PROFILES

In analysing price movements under this section, it should be noted that CPI is weighted
by consumption expenditure patterns that differ across states and locations. Accordingly,
the weight assigned to a particular food or non-food item may differ from state to state
making interstate comparisons of consumption basket inadvisable and potentially mis-

leading.
All Items Inflation

In July 2022, all items’ inflation rate on a year-on-year basis was highest in Akwa Ibom
(22.88%), Ebonyi (22.51%), Kogi (22.08%), while Jigawa (16.62%), Kaduna (17.04%) and

Borno (18.04%) recorded the slowest rise in headline Year-on-Year inflation.

However, on a month-on-month basis, July 2022 recorded the highest increases in Ada-
mawa (2.87%), Abuja (2.84%), Oyo (2.77%), while Bauchi (0.82%), Kano (0.83%) and Niger

(1.03%) recorded the slowest rise on month-on-month inflation. .
Food Inflation

In July 2022, food inflation on a year-on-year basis was highest in Kwara (29.28%), Akwa
Ibom (27.22%), and Kogi (26.08%), while Kaduna (17.16%), Jigawa (17.46%) and Anambra

(19.25%) recorded the slowest rise on year-on-year food inflation.

On a month-on-month basis, July 2022 food inflation was highest in Kwara (3.90%), Delta
(3.61%), and Benue (2.94%), while Taraba (0.14%), Gombe (0.94%), and Niger (1.13%) rec-

orded the slowest rise on month-on-month inflation.
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COMBINED URBAN AND RURAL STATE CPI JULY 2022
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COMBINED URBAN AND RURAL STATE CPI JULY 2022
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Table 1 Composite Consumer Price Index (Base November 2009 = 100)

All Items Index _ All Items less Farm Produce _ Food

Monthly Month- Year-on 12-Month |Monthly Month- Year-on 12-Month | Monthly 12-Month Month-on Year-on 12-
on change average on change average Average change change Month

chang (%) change change (%) change (%) (%) (%) aver-

e (%) (%) (%) age
chang

e (%)

Weights 1000.00 513.10 507.06

2021 January 361.2 1.49 16.47 13.62 3165 1.26 11.85 10.52 413.8 375.7 1.83 20.57 16.66
February 366.8 1.54 17.33 14.05 320.3 1.21 12.38 10.77 421.6 382.0 1.89 21.79 17.25
March 3725 1.56 18.17 14.55 323.7 1.06 12.67 11.01 429.7 388.7 1.90 2295 17.93
V.I.A April 3761 0.97 18.12 15.04 3269 0.99 1274 11.25 433.9 395.3 0.99 22.72 18.58
o May 3799 1.01 17.93 15.50 331.0 1.24 13.15 11.50 438.5 402.0 1.05 22.28 19.18
m June 384.0 1.06 17.75 15.93 333.6 0.817 13.09 11.75 443.4 408.6 1.11 21.83 19.72
o July 387.5 0.93 17.38 16.30 338.0 1.31 13.72 12.05 447.2 4151 0.86 21.03 20.16
M August 3915 1.02 17.01 16.60 340.6 0.77 13.41 12.29 451.9 421.5 1.06 20.30 20.50
September 396.0 1.15 16.63 16.83 3448 1.24 13.74 12.55 457.6 427.7 1.26 19.57 20.71
October 399.9 0.98 15.99 16.96 3476 0.80 13.24 12.73 461.8 433.7 0.91 18.34 20.75

November 404.2 1.08 15.40 16.98 352.0 1.26 13.85 12.96  466.7 439.4 1.07 17.21 20.62
December 4115 1.82 15.63 16.95 355.9 1.12 13.87 13.16  477.0 445.3 2.19 17.37 20.40

2022 January 417.6 1.47 15.60 16.87 360.4 1.25 13.87 13.33  484.7 451.2 1.62 17.13 20.09
February 4244 1.63 15.70 16.73 365.2 1.33 14.01 13.46  493.8 457.2 1.87 17.11 19.69
March 431.8 1.74 15.92 16.54 368.8 0.98 13.91 13.56  503.6 463.3 1.99 17.20 19.21
April 439.4 1.76 16.82 16.45 373.3 1.22 14.18 13.68 513.6 470.0 2.00 18.37 18.88
May 447.2 1.78 17.71 16.45 380.3 1.87 14.90 13.83  524.0 4771 2.01 19.50 18.68
June 455.4 1.82 18.60 16.54 386.2 1.56 15.75 14.06 534.7 484.7 2.05 20.60 18.62

July 463.6 1.82 19.64 16.75 393.0 1.75 16.26 14.28  545.6 492.9 2.04 22.02 18.75




Table 2 Composite Consumer Price Index (Base November 2009 = 100)

All Hous-
Items Alco- ing . Mis-
All less Food | holic | Cloth-|Water, _u.:..:_m:- Rec- Res- |cellan 12-
Items Farm | Im- & Non|Bever-| ing | Elec- ings & Com- reatio taura | eous | Mont mont
All less p d Al d . .. |Household| Healt | Trans | muni & Edu- & |Good| h Year- h
Iltems | Farm ro- |ported| Food co- | age. [ and |tricity. Equipment| h. | port |catio| ! cation| ™ 00d | -on 1 on (%) | 1 V-
Pro- duce. | Food holic [Tobac-| Foot- | Gas Mainte- n Cul- Ho- | s & | (%) erage
duce and Bev. |co and| wear | and nance ture. tels | Ser- (%)
* | Ener- Kola Other : vices
ay Fuel

Weights 1000.0 513.10 405.55 132.88 507.06 518.00 10.87 76.50 167.34 50.30 30.04 65.08 6.80 6.87 39.44 12.12 16.63
2021 January 361.2 316.5 309.0 3942 4138 411.0 268.0 328.1 323.9 291.0 2859 319.4 1811 238.2 288.7 250.9 289.4 1.5 1647 13.6
Febru- 366.8 320.3 312.8 3994 4216 418.7 271.0 3319 326.8 294.2 289.7 323.5 182.6 240.6 291.6 253.3 292.6 1.5 17.33 1441
March 3725 323.7 3161 404.8 429.7 426.7 2741 3357 329.8 297.5 293.6 327.6 184.1 2431 294.5 255.8 295.9 1.6 1817 14.6
April 376.1 3269 3195 4101 4339 4309 277.0 339.6 3321 300.9 296.9 331.2 185.7 245.7 297.2 258.3 299.1 1.0 1812 15.0
May 379.9 331.0 323.7 4155 438.5 4354 279.7 3435 3344 304.3 300.2 334.8 187.2 248.3 299.9 260.9 3024 1.0 1793 15.5
June 384.0 333.6 3264 4211 4434 4403 2826 347.6 336.9 307.8 303.6 338.5 188.8 251.0 3029 263.6 305.7 11 1775 159
July 387.5 338.0 3311 426.7 447.2 4441 2853 351.8 339.7 311.3 307.0 342.3 190.4 253.6 306.0 266.3 309.0 09 1738 16.3
August 3915 340.6 333.4 4325 4519 448.8 287.8 355.7 3425 3145 3101 346.0 192.0 256.2 309.1 269.0 312.2 1.0 17.01 16.6
Sep- 396.0 344.8 337.8 438.4 457.6 4544 290.7 359.7 3454 317.9 313.3 349.8 193.6 258.7 312.3 271.8 3155 1.1 16.63 16.8
October 399.9 347.6 340.5 444.3 461.8 458.5 293.8 364.0 348.7 321.8 316.9 354.2 195.2 261.3 315.7 274.7 318.9 1.0 1599 17.0
Novem- 404.2 352.0 344.7 450.4 466.7 463.4 2969 368.2 352.1 325.6 320.4 358.5 196.8 264.2 319.1 277.9 3228 11 15.40 17.0
Decem- 4115 3559 3484 456.5 477.0 473.5 301.3 373.3 356.7 329.6 324.3 363.0 198.5 267.6 3229 281.1 326.8 1.8 1563 17.0
2022 January 417.6 360.4 352.7 462.8 484.7 481.2 305.7 378.6 361.0 333.6 328.3 367.6 200.2 2711 326.8 284.5 330.9 1.5 1560 16.9
Febru- 4244 365.2 357.5 469.3 493.8 490.2 310.3 384.0 3654 337.8 3324 3724 202.0 274.7 3309 288.0 335.2 1.6 1570 16.7
March 431.8 368.8 360.5 4758 503.6 499.9 3151 389.7 3704 342.3 336.8 377.9 203.8 278.3 3354 291.7 339.7 1.7 1592 16.5
April 439.4 373.3 364.6 4825 513.6 509.8 320.2 395.6 3755 347.0 341.3 383.7 205.8 2821 339.9 2955 3444 1.8 16.82 164
May 447.2 380.3 371.8 489.2 524.0 5201 3254 401.6 380.7 351.9 346.1 389.7 207.8 286.1 344.8 299.3 349.2 1.8 17.711 16.4
June 455.4 386.2 377.6 496.2 534.7 530.7 330.9 407.8 386.1 357.0 351.0 396.0 210.0 290.2 349.8 303.3 354.3 1.8 18.60 16.5
July 463.6 393.0 384.3 5031 545.6 541.5 3364 4142 391.6 362.1 356.0 402.4 212.2 294.3 355.0 307.3 359.4 1.8 19.64 16.8
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Table 3 Urban Consumer Price Index

Base November

All Hous- .
Al | ltems Alco- ing Wa- _ume__._.:m_mm_u )
Items less Food | holic ter, _._ou:wm- Com Rec- Res- | Miscel- 12-
Farm | Im- & Non|Bever- . Elec- .| reati | Edu-|taura|laneous|Month month
_.Mkw __.qum: Pro- |ported| Food | Alco- | age. O_MM_M___“W“HQ tricity. m:ﬂ_mn- Iﬂm: M_.MF ”H“m“ on &|catio| nt & | Goods | -on <m%\...vo: aver-
Pro- duce. | Food holic |Tobac- Gas hmsﬂ i n Cul-| n | Ho- | & Ser-| (%) ¢ age
duce and Bev. |co and and Mainte- ture. tels | vices (%)
" | Ener- Kola Other nance
gy Fuel )
Weights 1000.0 552.64 418.67 155.45 476.88 490.59 11.19 65.50 191.51 49.81 27.40 74.54 10.14 7.14 40.05 14.49 17.65
2021 January 370.4 323.3 314.2 4024 4251 421.3 265.9 340.2 340.2 297.6 295.5 346.3 183.0 249.6 295.0 262.8 301.9 1.52 17.03 14.23
Febru- 376.3 326.6 317.4 407.8 433.5 429.6 269.1 344.6 343.2 301.1 299.7 351.0 184.6 252.3 298.1 265.5 305.4 1.58 17.92 14.66
March 382.3 330.7 3214 4133 4422 438.2 2725 348.9 346.2 304.8 303.9 355.7 186.3 255.1 301.2 268.1 309.0 1.60 18.76 15.15
April 386.1 333.6 3244 418.8 446.7 4426 2754 353.0 348.7 308.4 307.5 359.8 188.0 257.9 304.0 270.8 312.5 0.99 18.68 15.63
May 390.1 338.4 329.6 4244 451.6 4475 278.2 357.3 351.2 311.9 311.1 363.8 189.6 260.7 306.9 273.7 316.0 1.04 18.51 16.09
June 3944 3418 333.0 4301 4569 4527 281.1 361.9 353.8 315.7 314.7 368.0 191.4 263.7 310.2 276.7 319.6 1.09 18.35 16.51
July 398.2 346.3 337.8 4359 461.2 4569 284.0 366.4 356.7 319.4 318.5 372.3 193.1 266.7 313.5 279.6 323.3 0.98 18.01 16.89
August 4025 349.7 3411 4418 466.3 462.0 286.7 370.8 359.7 3231 321.8 376.6 194.8 269.6 316.9 282.6 326.8 1.06 17.59 17.19
Sep-
tember 407.3 354.2 3459 4479 472.6 468.2 289.7 3751 362.7 326.8 325.2 381.2 196.5 272.4 320.4 285.7 330.5 1.21 17.19 17.41
October 411.5 358.4 350.3 454.0 477.0 472.6 293.0 379.9 366.0 331.0 329.1 386.3 198.3 275.3 324.1 289.0 334.3 1.02 16.52 17.53
Novem-
ber 4161 362.4 354.0 460.2 4824 4779 296.3 384.4 369.5 335.1 332.9 391.2 200.0 278.6 327.8 292.6 338.8 1.12 15.92 17.55
Decem-
ber 423.8 366.8 358.1 466.5 493.7 489.0 300.9 389.9 3741 339.3 337.0 396.4 201.8 282.3 331.8 296.1 343.2 1.87 16.17 17.52
2022 January 430.3 3711 3621 473.0 502.3 497.5 305.6 395.4 378.4 343.7 341.2 401.6 203.7 286.1 336.0 299.8 347.9 1.53 16.17 17.44
Febru- 4374 3764 3674 479.7 5120 5071 3104 401.1 382.9 348.2 345.6 407.2 205.6 289.9 340.3 303.5 352.8 1.65 16.25 17.29
March 4451 381.6 372.3 486.5 5225 5174 3154 407.2 387.9 353.0 350.3 413.6 207.7 293.8 345.1 307.5 357.9 1.76 16.44 17.10
April 4531 386.4 376.9 493.6 533.3 528.0 320.7 413.5 393.0 358.1 355.2 420.3 209.8 297.9 3499 311.5 363.1 1.78 17.35 17.01
May 461.3 393.8 384.4 500.7 5444 539.0 326.1 420.0 398.2 363.3 360.3 427.3 212.1 302.2 355.2 315.7 368.5 1.81 18.24 17.00
June 469.7 399.2 389.6 507.9 5558 550.2 331.6 426.6 403.5 368.7 365.4 434.5 214.4 306.6 360.5 320.0 373.9 1.82 19.09 17.09
July 478.2 406.7 396.9 515.0 567.4 561.7 337.2 433.3 408.9 374.2 370.7 441.9 216.7 311.0 365.9 324.3 379.5 1.82 20.09 17.29
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Table 4 Rural Consumer Price Index (Base November 2009 =

All Hous- |[Furnish- Mis-

All | Items Food ing Wa-| ings & Res-|cella
Items| less | Im- & [Alcoholic 0._2 ter, House- Com xmo” taur |neou 12-
All less | Farm |porte Non |Beverage. hing Electric-| hold |Heal|Tran|muni reati mn:.- ant| s Mont| Year-| mont
ltems |Farm | Pro- | d | °°9|Alco- | Tobacco |29 ity. Gas | Equip- | th. |sport|catio oné&fcati| 3" | Goq :”.o: on h av-
Pro- | duce. |Food holic | and Kola [F°°Y| “and ment n |Cul-]on o las &l (%) | (%) erage
duce.| and Bev. Wear! other | Mainte- ture. tels | Ser- (%)

Energy Fuel | nance. vices

Weights 1000.00 480.09 394.61 114.03 532.25 540.89 10.61 85.68 147.16 50.72 32.25 57.19 4.01 6.65 38.93 10.14 15.78
2021January  353.4 310.8 304.6 387.4 404.9 402.8 271.0 316.9 308.3 286.3 278.1 289.8 177.6 228.3 283.4 2411 279.0 1.46 1592 13.04
February 358.7 3150 309.0 3924 4122 410.0 273.8 320.3 311.2 289.3  281.7 293.2 179.0 230.5 286.1 243.3 282.0 1.50 16.77 13.48
March 364.2 3179 311.6 397.6 419.7 417.4 276.7 323.7 314.2 2923 2853 296.8 180.4 232.8 288.9 2455 285.0 1.52 17.60 13.99
April 367.7 321.3 3154 402.8 423.7 4215 279.5 327.3 316.3 2955 288.4 299.8 181.8 235.2 291.5 247.9 288.0 0.95 17.57 14.48
May 371.3 3247 318.8 408.1 428.0 4257 282.2 3309 3185 298.7 291.5 303.0 183.3 237.6 294.1 250.3 291.0 0.98 17.36 14.94
June 3751 326.8 3209 413.5 432.6 430.3 284.9 334.6  320.8 302.0 294.6 306.2 184.7 239.9 296.9 252.8 294.1 1.02 17.16 15.36
July 378.3 3311 3255 419.0 436.0 433.7 287.5 338.5 323.6 3054 297.8 309.4 186.2 242.3 299.7 255.3 297.2 0.87 16.75 15.73
August 3821 3331  327.0 4247 440.4 4381 289.9 3421  326.3 308.2  300.7 312.5 187.7 244.6 302.6 257.7 300.2 0.99 16.43 16.03
wwwas 386.3 337.1 331.0 430.4 4456 443.2 292.7 3457  329.2 311.4  303.7 3158 189.1 246.9 305.6 260.2 303.1 1.10 16.08 16.26
October  389.9 338.6 332.4 436.3 449.5 4471 295.7 349.6  332.3 3150  307.0 319.6 190.6 249.3 308.7 262.9 306.2 0.95 1548 16.39
Novem-  394.0 343.3 337.0 4422 4541 4517 298.5 353.5 3357 318.6  310.4 323.3 1921 251.8 311.9 2657 309.6 1.04 14.89 16.42
Decem-  401.0 346.8 340.3 4482 463.6 461.0 302.8 358.3  340.3 3223  314.0 327.1 193.7 254.9 315.5 268.7 313.2 1.77 1511 16.40
2022January  406.7 351.5 3449 4543 470.6 468.0 307.1 363.3 344.6 3261  317.8 3311 1953 258.2 319.2 271.9 3169 1.42 1506 16.31
February 4132 3558 349.2 460.6 479.1 476.5 311.5 368.4  349.1 330.0 321.7 3352 196.9 261.5 323.0 275.2 320.6 1.67 1518 16.18
March 420.3 358.0 350.6 466.9 488.4 4857 316.2 373.8  354.1 3343  325.8 340.0 198.5 265.0 327.3 278.6 324.7 1.73 1542 16.00
April 427.7 362.2 3544 473.2 497.9 495.1 3211 379.3  359.3 338.8  330.0 344.8 200.2 268.5 331.6 282.2 3289 1.74 16.32 1591
May 4352 368.9 361.3 479.7 507.6 504.7 326.2 385.0 364.6 3434 3345 349.8 2021 272.2 336.1 2858 333.2 1.76 17.21 15.91
June 443.0 3753 367.7 486.4 517.8 514.8 331.6 390.9  370.0 348.2  339.2 3553 204.1 276.1 340.9 289.5 337.9 1.81 1813 16.02
July 4511 381.4 373.8 4931 528.2 525.1 337.0 396.9 375.6 3531  344.0 360.8 206.1 279.9 3458 293.3 342.7 1.81 19.22 16.25
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Table 5 Combined Urban And Rural State Consumer Price Index (Base Period: November 2009 = 100)

Jul-21 Jun-22 Jul-22
State Food All Food All Food All MoM YoY

ltems ltems Items Food All ltems Food All ltems
Abia 4401 387.8 529.0 457.3 541.1 465.0 2.29 1.68 22.94 19.89
Abuja 435.9 376.7 525.8 439.9 536.5 452.4 2.05 2.84 23.09 20.10
Adamawa 436.8 377.6 521.1 436.3 530.6 448.8 1.82 2.87 21.48 18.87
Akwa Ibom 435.9 378.5 540.2 455.1 554.5 465.1 2.65 2.18 27.22 22.88
Anambra 446.8 396.5 525.3 466.2 532.8 473.8 1.42 1.63 19.25 19.50
Bauchi 396.5 448.9 466.2 536.7 473.8 541.1 1.63 0.82 19.50 20.54
Bayelsa 446.3 389.1 546.2 463.2 554.3 473.1 1.49 2.15 24.20 21.60
Benue 449.3 386.2 535.4 453.7 551.2 462.6 2.94 1.97 22.68 19.79
Borno 4440 371.4 529.0 4313 535.1 438.4 1.14 1.64 20.50 18.04
Cross River|  454.0 359.9 547.1 4240 560.1 431.2 2.38 1.69 23.37 19.81
Delta 452.0 365.9 539.3 427.9 558.8 438.0 3.61 2.37 23.63 19.71
Ebonyi 455.0 392.5 564.3 474.2 572.6 480.8 1.47 1.40 25.83 22.51
Edo 449.3 398.1 539.3 467.6 554.5 477.8 2.84 2.18 23.41 20.02
Ekiti 444.1 359.4 545.0 425.6 555.6 432.5 1.95 1.60 25.11 20.33
Enugu 457.3 370.3 545.2 430.6 555.7 437.7 1.94 1.64 21.52 18.18
Gombe 445.4 394.6 531.4 462.0 536.4 467.0 0.94 1.08 20.42 18.34
Imo 443.4 352.1 539.4 412.9 552.4 421.2 2.41 1.99 24.59 19.61
Jigawa 445.4 397.9 508.5 454.7 523.2 464.1 2.90 2.06 17.46 16.62
Kaduna 459.4 407.7 531.6 471.9 538.3 4771 1.25 1.1 17.16 17.04
Kano 453.9 400.9 538.7 4722 546.0 476.1 1.36 0.83 20.30 18.74
Katsina 431.4 354.6 510.2 4123 521.6 422.1 2.23 2.37 20.90 19.02
Kebbi 456.1 416.8 540.0 488.8 553.1 499.7 2.42 2.22 21.27 19.88
Kogi 491.9 433.5 602.7 517.0 620.2 529.2 2.90 2.37 26.08 22.08
Kwara 464.2 455.3 577.6 531.9 600.1 543.5 3.90 2.19 29.28 19.37
Lagos 460.0 401.7 555.8 475.1 571.0 485.3 2.73 2.14 24.12 20.82
Nassarawa 447.4 396.1 529.5 464.4 540.0 471.7 1.97 1.57 20.70 19.09
Niger 441.5 396.5 532.6 469.9 538.6 474.7 1.13 1.03 21.99 19.72
Ogun 4551 410.5 546.8 483.0 559.9 493.3 2.41 2.13 23.05 20.16
Ondo 448.7 396.9 547.0 4731 559.5 481.5 2.29 1.79 24.69 21.32
Osun 448.6 388.0 531.8 449.5 543.3 458.1 2.16 1.92 21.09 18.08
Oyo 461.1 413.4 541.6 481.2 557.5 494.6 2.94 2.77 20.89 19.63
Plateau 447.6 399.2 533.9 471.3 543.0 478.7 1.71 1.57 21.32 19.91
Rivers 446.0 385.1 546.6 460.8 556.5 467.4 1.80 1.42 24.78 21.37
Sokoto 451.3 395.7 529.3 458.4 544.6 470.9 2.90 2.72 20.68 19.02
Taraba 445.8 382.2 531.2 447.2 531.9 451.9 0.14 1.07 19.32 18.25
Yobe 452.1 402.0 530.2 468.5 542.8 4715 2.38 1.91 20.05 18.77
Zamfara 450.5 401.4 531.9 470.5 542.4 478.8 1.97 1.76 20.41 19.29

Note: Indices may not be used for inter-state price comparison because market baskets differ from state to state
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