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KEY HIGHLIGHTS 

1.The Federation Account Allocation Committee (FAAC) total disbursement for the month of  

 May, 2023 was sum of N976.34 billion to the three tiers of government from the total reve-

nue generated in April, 2023. 

2. The amount disbursed accumulated from,  

Ý  N480.78 billion from the Statutory Account,  

Ý  N16.68 billion obtained from Solid Minerals  

Ý  N70.00 billion derived from Forex Equalisation 

Ý  N34.00 billion generated from Non -Oil Excess Account 

Ý  N95.52bn generated from Electronic Money Transfer Levy (EMTL) within the periods of 

January æ August, 2022 and May 2023, 

Ý N61.61 billion gotten from FGN Treasury Crude Account and, 

Ý  N217.74bn generated from Valued Added Tax (VAT). 

3. The three tiers of government total receipt of allocation for the month of May, 2023 were  

as follows, 

Ý Federal Government with a total of N274.84bn,  

Ý States with a total of N290.71bn and, 

Ý Local Governments with a total of N213.67bn.  

4. The sum of N45.60bn was shared among the oil-producing states from the 13% deriva-

tion fund  
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KEY HIGHLIGHTS 

5. The Revenue generating agencies comprising Nigeria Customs Service (NCS), Federal In-

land Revenue Service (FIRS), and Nigeria Upstream Petroleum Regulatory Commission 

(NUPRC) received N8.26bn, N17.75bn, and N5.06bn respectively, as cost of revenue collec-

tions.  

6. Further breakdown of revenue allocation distribution to the Federal Government of Nige-

ria (FGN) shows that, 

Ý N166.25bn was disbursed to the FGN consolidated revenue account; 

Ý N4.38bn was received as a share of derivation and ecology;  

Ý N2.19bn as stabilization fund; 

Ý N7.36bn for the development of natural resources and; 

Ý N7.23bn to the Federal Capital Territory (FCT) Abuja. 
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