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METHODOLOGY 

 The Federation Account Allocation Committee (FAAC) data is provided statutorily by the 

Office of the Accountant General of the Federation (OAGF), and reported by the National 

Bureau of Statistics. 



п 

KEY HIGHLIGHTS 

1. The Federation Account Allocation Committee (FAAC) total disbursement for June, 2023 

was sum of  1,134.03 trillion to the three tiers of government from the total revenue gen-

erated in May, 2023. 

2. The amount disbursed accumulated from,  

Ý 701.79 billion recorded from the Statutory Account,  

Ý 146.43 billion Exchange rate differential 

Ý 14.97 billion generated from Electronic Money Transfer Levy (EMTL), 

Ý 0.64 billion Exchange gain allocation and, 

Ý 270.20 billion generated from Valued Added Tax (VAT). 

3. The allocations to the three tiers of government for June 2023 were as follows, 

Ý Federal Government with a total of 369.00 billion,  

Ý States with a total of 299.92 billion and, 

Ý Local Governments with a total of 221.79 billion.  

4. The sum of 41.89 billion was shared among the oil-producing states from the 13% deri-

vation fund.  

5. The Revenue generating agencies comprising Nigeria Customs Service (NCS), Federal In-

land Revenue Service (FIRS), and Department of Petroleum Resources (DPR) received 10.77 

billion, 23.62 billion, and 3.85 billion respectively, as cost of revenue collections  
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KEY HIGHLIGHTS 

6. Further breakdown of revenue allocation distribution to the Federal Government of Nige-

ria (FGN) shows that, 

Ý 252.48 billion was disbursed to the FGN consolidated revenue account; 

Ý 6.25 billion was received as a share of derivation and ecology;  

Ý 3.12 billion as stabilization fund; 

Ý 10.50 billion for the development of natural resources and; 

Ý 8.81 billion to the Federal Capital Territory (FCT) Abuja. 
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b.Υ- hǘƘŜǊǎϝ  ŦƻǊ ǘƘƛǎ ƳƻƴǘƘ ƛǎ ǘƘŜ  ǎǳƳ ƻŦ  5ƛǎǘǊƛōǳǝƻƴ ƻŦ 9ȄŎƘŀƴƎŜ Dŀƛƴ ŀƴŘ 9ƭŜŎǘǊƻƴƛŎ aƻƴŜȅ ¢ǊŀƴǎŦŜǊ [ŜǾȅ ό9a¢[ύ ŀƴŘ 9ȄŎƘŀƴƎŜ ǊŀǘŜ  

ŘƛũŜǊŜƴǝŀƭ Φ {ŜŜ ǘŀōƭŜǎ ƛƴ ŀǇǇŜƴŘƛȄ ŦƻǊ ŘŜǘŀƛƭǎ 
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