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METHODOLOGY

Data is provided by the Federal Inland Revenue Service (FIRS) and verified and validated

by the National Bureau of Statistics (NBS)




EXECUTIVE SUMMARY

On the aggregate, Company Income Tax (CIT) for Q4 2023 was reported at N1.13 trillion, in-
dicating a growth rate of —35.40% on a quarter-on-quarter basis from N1.75 trillion in Q3
2023. Local payments received were N533.93 billion, while Foreign CIT Payment contributed
N596.10 billion in Q4 2023. On a quarter-on-quarter basis electricity, gas, steam and air
conditioning supply recorded the highest growth rate with 79.65%, followed by construction
with 57.86%. On the other hand, activities of Information and communication —-69.44, and
Public administration and defence, compulsory social security —23.75 had the lowest growth
rate . In terms of sectoral contributions, the top three largest shares in Q4 2024 were Manu-
facturing 12.84%, Financial and insurance activities 6.25%, and Mining and quarrying 5.90%.
Nevertheless, Activities of households as employers, undifferentiated goods- and services-
producing activities of households for own use 0.00%, Water supply, sewerage, waste man-

agement and remediation activities 0.02%, and Activities of extraterritorial organizations

and bodies 0.07%.
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APPENDIX

(1T SECTORAL COLLECTION FOR Q1 2022-01 2013 03 7%
(lassification Q12023 Q22023 032023 42023 Total
Accommodation andfood service activties 145650606102 | 99766411073 | 336244183892 |  36/097157087 | 18,468 58368154
Activities of extraterritorial organizations andbod] 349,380 563.37 563, 34110227 667,926,389 81 1071685300 | 233336490846
Activities of households as employers, undifferent 20800 113.62 62,276,958.78 15,980 268 (4 16,3%,250.8 115452 598.72
Administrative and support service activities 422195991085 | 564038079751 509815258262 | 509663139938 | 20,057 12469036
Rericulture, forestry and fishing 280066317487 | 1334367047141 1331971247302 | 1102600724157 | 40,515,053 36087
Arts, entertainment and recreation 203163004057 | 772391229091  S6M0035755 | BAALTINIIT| 244570282630
Construction I6RRRRATIIL| 1630249747858 | 1005048950602 | 1528023041442 | 493111587813
Education 518064316357 | 4386 15192821\ 700040327176 | 745003296487 24035231 3284]
Electricity, gas, steam andair conditioningsupply | 601418605946 | 18681 27R 40850 | 936878342758 | 1683120150447 | 5089049 400.01
Financial and insurance activities 69.009,200108.68 | 250773932 10482 | 6846573663632 | 70,599,590706.30 | 458,848 459 556.12
Human health and social work activities 280158938490 | 372146150330 400865399622 | 471305020098 | 15,294 7508540
Information and communication 35,40032945.99 | 20B10B572485.79 | 1U0568346836.17| S21294R0 04583 | 466555437313 88
Manufacturing 6290153895478 | 2627323260848 | 15572263987484 | 145060031 04938 | 626,416535%8748
Mining and quarrying 3513083796098 | 5601047322072 7730585624171 |  66,713,236,000.38 | 235,161,003 52879
Other service activities BOITAA985501 | 2851413507046 22141704140% | 2404776682158 | 8364105588891
Professional, scientific and technical activities AR6217957849 | BTR0N01G3873| BARR01873623 | 130BAAL5ATS| 351927617624
Public administration and defence, compulsoryso| ~ 22.802906,70987 | 2860797011823 | 4492013284142 | 345760115845 | 13059461082757
Real estate activities 158320040590 | 436124446434\ 298731130217 343530973655  12,367,065%989%
Transportation and storage 1100446498029 | 4501258096976 | 1516050234658 | 2370405042574 94882007 12637
Water supply, sewerage, waste management and 126,187 (4885 016,768 574,69 2504358 5205575064 | 154026090240
Wholesale and retail trade, repairofmotorvehicly 1042558269588 | 5071908288428 | 2704578147936 | 2677764790659 | 1149678550211
Sub-Total [Local) 300,783,838411.96 | 1024,923,431,690.50 | 651,627,538,066.12 |  533,330,284,516.36 | 2,511,270,452,685.44
(ther Payments

Foreign CIT Payment 163,225,667,142.93 |  523.204.419.585.85 | 1,097,503,85749L.06 | 596,103,223,003.69 | 2,385,1%7,173,623.52
Total 463,009,505,554.89 | 1548,212,851,676.35 | 1,745,211,795,557.18 | 1,130,033,513,52055 | 4,396,467,666,308.96

(Revised Q1 2022 and Q2 2023 figures]
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