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METHODOLOGY

Data is provided by the Federal Inland Revenue Service (FIRS) and verified and validated

by the National Bureau of Statistics (NBS)




EXECUTIVE SUMMARY

On the aggregate, Value Added Tax (VAT) for Q4 2023 was reported at N1.20 trillion, show-
ing a growth rate of 26.61% on a quarter-on-quarter basis from N948.07 billion in Q3 2023.
Local payments recorded were N630.00 billion, Foreign VAT Payments were N326.27 billion,
while import VAT contributed N244.04 billion in Q4 2023. On a quarter-on-quarter basis,
agriculture, mining and quarrying recorded the highest growth rate with 63.75%, followed
by the other services activities with 61.98%. On the other hand, activities of extraterritorial
organisations and bodies activities had the lowest growth rate with —19.44%, followed by fi-
nancial and insurance with —8.46% . In terms of sectoral contributions, the top three largest
shares in Q4 2023 were manufacturing with 13.24%, information and communication with
10.02% and mining and quarrying with 7.91%. Nevertheless, undifferentiated goods- and
services-producing activities of households for own use recorded the least share with 0.00%,
followed by activities of extraterritorial organizations and bodies, and water supply, sewer-
age, waste management and remediation activities with 0.03% and real estate activities

0.07%, agriculture, forestry and fishing with 0.10%. However, on a year-on-year basis, VAT

collections in Q4 2023 increased by 72.12% from Q4 2022.
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VAT SECTORAL COLLECTION FOR (12022-0312023

2023

012023 322023 (32023 (4 2023

Classification VAT VAT VAT VAT
hecommadation and food senvice activties 5069337 2152 5,600,239 ,661.98 b,256,635,320.55 7 186,395,308 54
Betiiies of exraterhorial crganizations and bodies 890293308 81520 500 768 73548 A3L2T 94T 58
Aetiviies af househalds as employers, undfferentiated goods- and services 171680 17709 13,123,066.35 80877 616.74 &1646, 28128
Aelministrative and suppart senvice actities 6,450 4845848 5,972,806 074 61 6,383 206 24477 b,727 565 67184
Aericulture, farestry and fihing 1234 244 536 % 828655 979.11 1,589,961,106.25 1,248 670,039.31
vtz entertainment and recreation 20015377741 1844 678 30959 LA ATINITTA 2811525 364 89
Canstnyction 10,533,678 531.25 1,157 605,283,712 6,474 746 204 18 8 341,050, 646.60
Education 432675 501.66 5,376,858 831.68 6,824 218 266.14 B 758 ,066,119.04
Electiiciy, gas, steam and ait canditioning supply 2921 859,376.72 2918977 258 34 £ 445 780 20207 4583 11807472
Financial andinsurance activies 35401844 116,01 57 267 839 536.36 64272 401 350 62 58 837 503,405.86
Human health and socialark actiites 514 550,364.05 074711201311 1128453 774 38 1507 315,677 59
Intormation and communication 84120992 136.55 108 476,808 761.59 09 420 277 586.00 120,290,382 385.26
Manutactuing 18322517 384 11 151,781,814 50027 138 388,007 551.69 158,902,344 308 63
Miring and quaming 53,399,079 974 17 53,781 320,178 44 57955, 122 119.37 04,903,228 650.64
ther service actites 13,575,140 235 54 12415 151,042 67 13,499 562 092.16 21.867 221 568.88
Professianal, scientfic andtechnical activities 7518478 T35.84 1072,709,003.33 REA1903 3084 10,009,684 578.76
Public administration and defence, compulsary sacial security 32,808 80243216 36,168 370 625,99 51,753 967 57347 53,178 966,199 51
Rieal estate actiiies 516,125,563.54 1151440 01847 71758087352 BB 27412550
Transpartation and storage 15,678 188 381.49 16,538 506,327 49 17737 603, 356.21 2483011511
W ater suppl, sewerage, v aste management and remediation actiies 104723 29151 234 888 567 49 303,157, 495.69 371848 12081
Whelesale andretal trade, repair of mator vehicles andmotorcyces 29 138 752 639.12 34,103,289 515.20 33,101 888 578.19 41 756,494 18255
Sub-Total (Non-Impart VAT) Local 436,097,179,505.98 | 512,026,256,625.70 | 522,002.234.235.27 |  623,936,343,7133.75
NCSmpart VAT 122,372000,124.38 126,631447,0%4.58 221405, 737 534 53 244 040 68, 733 15

and | ot3 13 334 5{U (4].0 i 6]l 17, (1 3440 Lob 311.4a1.0 [0 U4 3o b
|Source: Planning, Research and Statistics Department, FIRS
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