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METHODOLOGY

The Federation Account Allocation Committee (FAAC) data is provided statutorily by the Of-
fice of the Accountant General of the Federation (OAGF), and reported by the National Bu-

reau of Statistics




KEY HIGHLIGHTS

1. The Federation Account Allocation Committee (FAAC) disbursed the sum of 2.33 trillion to the

three tiers of government in March 2024 from the total revenue generated in February 2024.

2. The amount disbursed comprised:

T  1.19 trillion recorded from the Statutory Account,

1  657.44 billion from Exchange Gain,

1 15.79 billion from Electronic Money Transfer Levy (EMTL), and

1 460.49 billion from Value Added Tax.

3. The allocations to the three tiers of government for March 2024 were:

1 Federal Government with a total of 352.41 billion

1 States with a total of 366.95 billion, and

1 Local Governments with a total of 267.15 billion.

4. The sum of 166.24 billion was shared among the oil-producing states from the 13% derivation

fund.

5. The revenue generating agencies comprising Nigeria Customs Service (NCS), and Federal Inland

Revenue Service (FIRS) received20.04 billion, and 26.91 billion respectively, as cost of revenue

collections.




6. Further breakdown of revenue allocation distribution to the Federal Government of Ni-

geria (FGN) revealed that:

1 202.25 billion was disbursed to the FGN consolidated revenue account,
T 5.43 billion was received as a share of derivation and ecology,

1  2.71 billion as stabilization fund,

T  9.11 billion for the development of natural resources, and

1 9.47 billion to the Federal Capital Territory (FCT) Abuja.




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Summary of Gross Revenue Allocation by
Federation Account Allocation Committee for the Month
of February, 2024 Shared in March, 2024

. Statutory Others* VAT
. Allocation
FGN I
N352.41 bn | N7.35 bn N280.74 bn N64.32 bn
) :
o :
[oenre] ' Statutory Others* VAT
THIIRI . Allocation
STATE . N3.73 bn N148.82 bn N214.40 bn
N366.95 bn |
o I
1 Statutory Others* VAT
' Allocation
LGCs . N2.87 bn N114.20 bn N150.08 bn
N267.15 bn '
132 Derivation Fund 139 Derivation Refund on

Refund of Outstanding

N166.24 bn withdrawals ft;cc))rr:wuliCA/Slgnature to NMDRPA
Cost of Collection - NCS N200.00 bn N20.00 bn
N20.04 bn 13% Refunds on Subsidy, Transfer to NMDPRA
Cost of Collection - FIRS Priority Projects N31.78 bn
N18.16 bn Refund to NUPRC
N26.91 bn Transfer to Non-Oil Excess Revenue on Cost of
4% Cost of Collection- NUPRC N450.00 bn Collection
N12.43 bn
N19.20 bn Refund of 132 Derivation in respect
Allocation of North East to NNPC MGT fee and frontier Part 2024 Refund
Development Commission Exploration fund from August 2022 to FIRS
to Dec, 2023 N20.00 bn

N13.26 bn N91.30 bn

éN2,326.15 bn

TOTAL
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FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to FGN by
Federation Account Allocation Committee for the Month

of February, 2024 Shared in March, 2024

BENEFICIARIES NET STATUTORY OTHERS

ALLOCATION

FGN (CRF Account)

N-116,271,985,397.95 N 258,490,119,001.50 N60,032,856,908.34 N202,250,990,511.89

Share of Derivation

N 139,548,570.28 N5,285,941,646.63 _ N 5,425,490,216.90

& Ecology
Stabilization
N

(P

Development of
Natural Resources

N 234,441,598.06 N8,880,381,966.33 _ N 9,114,823,564.40

N-251,121,804.72 N5,437,509,442.35 N 4,288,061,207.74 N 9,474,448,845.36

TOTAL N228,978,498,247.00
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FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

IGwm
Federation Account Allocation Committee for the Month !
of February, 2024 Shared in March, 2024

Net Statutory Others* VAT

Allocation Allocation
N190,007,276.56 N4,398,424,142.85 N4,362,717,134.93
Share of TOTAL
Ecology
N48,230,441.59 NS8,999,378,995.92
ABIA
Net Statutory Others* VAT
Allocation Allocation
-N1,156,705,886.97 N3,782,909,032.51 N4,778,729,376.78
‘ Share of TOTAL

Ecology
N7,507,550,313.99
ADAMAWA

N15,766,845,689.49 N20,346,032,329.65 N5,490,748,548.19
Share of

Ecology
N41,655,412,272.71
AKWA IBOM

Net Statutory Others* VAT
Allocation Allocation

TOTAL

Net Statutory Others* VAT
Allocation Allocation
N453,266,321.78 N4,824,849,431.25 N5,115,510,844.42
Share of TOTAL
Ecology

N102 425,549.32 N 10,496'052' 146078

ANAMBRA




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

IGwm
Federation Account Allocation Committee for the Month !
of February, 2024 Shared in March, 2024

Net Statutory Others* VAT
Allocation Allocation
-N2,915,759,470.50 N4,529,277,289.17 N5,265,621,556.79
Share of TOTAL

Ecology

N123 221,367.49 N7'002' 360'742-95

BAUCHI

Net Statutory Others* VAT
! Allocation Allocation
N15,532,065,590.09 N17,713,740,761.17 N3,894,725,029.90
Share of TOTAL
! Ecology
B N45.574,394.23 N37,186,105,775.39
BAYELSA !
Net Statutory Others* VAT
! Allocation Allocation
B _N324,641,842.70 N4,255,871,125.97 N5,013,875,249.88
II . Share of TOTAL
! Ecology
B N57.763,998.77 N9,002,868,531.92
BENUE !
Net Statutory Others* VAT
Allocation Allocation
-N172,858,593.01 N4,695,492,058.56 N5,237,356,728.08
Share of TOTAL

Ecology

N9,887,978,658.12




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

1IGoy
Federation Account Allocation Committee for the Month ﬂ N

of February, 2024 Shared in March, 2024 -

Net Statutory Others* VAT

Allocation Allocation
-N2,944,882,174.38 N3,814,531,896.11 N4,420,674,959.55
Share of TOTAL
Ecology
N51,794,536.98 N5,342,119,218.26
CROSS RIVER
Net Statutory Others* VAT
Allocation Allocation
N26,201,709,615.88 N30,991,102,751.29 N5,531,363,049.26
Share of TOTAL
Ecology
N52,298,030.09 N62,776,473,446.52
DELTA
Net Statutory Others* VAT
Allocation Allocation
-N1,013,814,307.24 N3,394,531,219.66 N4,241,561,726.83
Share of TOTAL
Ecology
N92,160,820.74 N6,714,439,459.99
Net Statutory Others* VAT
Allocation Allocation
N1,090,201,391.02 N5,864,905,968.56 N4,993,325,746.25

TOTAL

Share of
Ecology

co0 N11,996,594,519.94




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by ltg A

Federation Account Allocation Committee for the Month ®/\ N L
of February, 2024 Shared in March, 2024 - @

Net Statutory Others* VAT

Allocation Allocation
-N1,541,839,761.63 N3,400,183,093.64 N4,276,439,820.66
Share of TOTAL
Ecology
N92,108,814.93 N6,226,891,967.60
EKITI
Net Statutory Others* VAT
Allocation Allocation
-N746,547,266.51 N3,842,403,885.33 N4,634,460,583.27
Share of TOTAL
Ecology
N103,598,014.40 N7,833,915,216.49
Net Statutory Others* VAT
Allocation Allocation
-N1,310,911,673.10 N3,566,799,196.84 N4,231,823,563.82
: Share of TOTAL
! Ecology
N97,030,918.22 N6,584,742,005.78
GOMBE !
Net Statutory Others* VAT
Allocation Allocation
-N490,159,118.48 N5,445,726,425.58 N4,836,793,833.89

TOTAL

Share of
Ecology

N9,845,913,688.11
IMO




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by ltg A

Federation Account Allocation Committee for the Month ®/\ N L
of February, 2024 Shared in March, 2024 - @

Net Statutory Others* VAT

Allocation Allocation
-N246,004,122.28 N4,237,412,717.91 N5,110,731,207.79
Share of TOTAL
Ecology
N115,201,464.38 N9,217,341,267.80
JIGAWA
Net Statutory Others* VAT
Allocation Allocation
-N7,392,727,878.97 N4,999,139,313.60 N6,087,283,387.69
Share of TOTAL
Ecology
N134,971,914.65 N3,828,666,736.98
KADUNA
Net Statutory Others* VAT
Allocation Allocation
-N1,430,769,759.37 N6,071,832,439.63 NS8,079,468,844.39
Share of TOTAL
Ecology
N163,398,529.09 N12,883,930,053.75
Net Statutory Others* VAT
Allocation Allocation

r -N1,531,407,623.08 N4,674,559,008.88 N5,856,739,533.50

Share of TOTAL
Ecology

: N9,126,520,129.03
KATSINA




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by

Federation Account Allocation Committee for the Month ‘
of February, 2024 Shared in March, 2024

Net Statutory Others* VAT
Allocation Allocation

-N368,157,687.67 N3,995,617,431.83 N4,541,710,147.51
Share of TOTAL

Ecology
N8.,223,557,453.13
KEBBI

Net Statutory Others* VAT
Allocation Allocation
-N2,116,882,678.48 N4,182,706,646.46 N4,610,479,873.41
Share of TOTAL

Ecology

: N6,733,231,199.16
KOGI !
Net Statutory Others* VAT
Allocation Allocation

N3,395,255,186.21 N4,381,477,959.15

TOTAL

I -N1,113,837,458.20

Share of

Ecology
KWARA
Net Statutory Others* VAT
Allocation Allocation
_‘_
TOTAL

Share of
Ecology

N21,205,079,995.46
LAGOS




FEDERATION ACCOUNT ALLOCATION COM_

MARCH 2024 DISBURSEMENT

Distribution of Revenue Allocation to State Governments by
Federation Account Allocation Committee for the Month
of February, 2024 Shared in March, 2024

Net Statutory Others* VAT
Allocation Allocation

-N300,792,823.26 N3,496,970,297.02 N4,035,336,600.72

TOTAL

Jlr

Share of

Ecology
N7,326,513,563.44
NASARAWA

Net Statutory Others* VAT
Allocation Allocation
-N1,549,005,023.78 N4,486,135,773.28 N5,055,988,593.25
Share of TOTAL
Ecology
N61,011,306.91 NS8,054,130,649.66
NIGER
Net Statutory Others* VAT
Allocation Allocation
-N3,357,626,980.65 N3,595,726,636.40 N4,952,681,856.73
Share of TOTAL

Ecology

N5,286,486,562.82
OGUN




