M5
fd t

THE FEDERAL REPUBLIC NATIONAL BUREAU OF STATISTICS

ELECTRONIC PAYMENT CHANNELS IN THE NIGERIA BANKING
SECTOR

Q3 2016
November 2016




DATAQN ALL PAYMENT CEANNELS FOR Q3 216 (NAIRA)

—
5 P | —

P

1

OBILE PAYNENTS

INTERNET (VBB

PO§

AN

NEFT

\\\\\

=

=

(HRQUES

I0T | LML 0AAY ) TS|

i

i)




&

BY VOLUME RANKING BY VALUE
157,104,579 o
Transactions
ATM payment channel had the highest volume of NIP NEFT
transactions, however, it was the 5th largest
channel by transaction value with N223bn, POS CHEQUE
NIP CHANNEL MOBILE ATM
9.5tn 3
Transaction Value o NEFT MOBILE
NIBSS Instant Payments (NIP) channel recorded
the highest value of transaction- N9.5tn in INTERNET POS
38,828,971 transactions.
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NP _ N9.59tn
NEFT [ 2] _N5.5tn
CHEQUE [+ - N1.4tn

I - N1.2tn
MOBILE &\ . N223bn
| n1oobn

ATM B ATM

POS

NEFT: National Electronic Funds Transfer
NIP: NIBSS Instant Payment

INTERNET I N30.7bn
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PERFORMANCE OF PAYMENT CHANNELS

e BY VOLUME OF TRANSACTION, Q3 2016
POS E - 16,028,115
MOBILE - 10,865,588
NEFT [ - 9,527,329
INTERNET I 3,526,717
CHEQUE ‘-N_-_-I I NEFT: National Electronic Funds Transfer
' SrEReeS NIP: NIBSS Instant Payment
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PERFORMANCE OF PAYMENT CHANNELS

BY QUARTER, 2016

NS5.46tn

Q3
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PERFORMANCE OF PAYMENT CHANNELS

BY QUARTER, 2016
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N189bn

N163bn
N145bn
N31.7bn
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PERFORMANCE OF PAYMENT CHANNELS

e BY QUARTER, 2016
MOBILE ATM

N9.59tn
N8.73tn
N1.25tn
N1.07tn N1.13tn
b N223bn
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PERFORMANCE OF PAYMENT CHANNELS

0 QUARTERLY TREND, 2016

VOLUME

628,590,301 |
202,877,943 Q2

Q2 ,
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N46.09tn
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N13.2tn

N14.7tn

N18.2tn
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