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This publication provides data on Quarterly Gross Domestic Product (GDP) estimates for 

the four quarters of 2015, the annual figure for 2015 and estimates for the first, second  

and third quarters of 2016.   

 

Quarterly National Accounts (QNA) are integrated system of macroeconomic accounts 

designed to describe the entire system of production in a nation on a quarterly basis.  

They provide a picture of the current economic status of the economy that is more 

timely and frequent than that provided by Annual National Accounts (ANA).  The key 

attribute of QNA is that they provide a reasonable level of detail of the economy that 

help government to assess, analyze, and monitor economic growth on a regular basis.  

 

QNA adopts the same concepts, definitions and structure as ANA.  In principle QNA 

covers the entire sequence of accounts and balance sheets as reflected in the 2008 

System of National Accounts (2008 SNA).   

 

Data for this analysis were obtained from the Quarterly Establishment Survey (QES) 

conducted by the National Bureau of Statistics (NBS). This series covers major aggregates 

of quarterly GDP by kind of economic activities at current and constant (2010) prices.  

 

We are grateful to the various agencies and establishments that made their data 

available as input to the estimates.  

 

Dr. Yemi Kale,  
Statistician ð General,  

National Bureau of Statistics,  

Abuja ð Nigeria.  

November, 2016 . 

Preface  



 

The National Bureau of Statistics (NBS), has been conducting Establishment Surveys to provide data for the 

estimation of the Gross Domestic Product (GDP) for the country.  In 2008, NBS started to improve the GDP 

series by conducting Quarterly Establishment Surveys (QES) for the four quarters of each year to 

complement the annual surveys which normally take place in the first and second quarters of the 

succeeding year.   

 

In 2015, the National Bureau of Statistics (NBS)  conducted the Quarterly Establishment Surveys for the first 

three quarters of 2015 (Q1 -Q3, 2015), while the fourth quarter survey for 2015, the first, second and third 

quarter 2016 surveys were conducted in 2016. These seven  surveys  produced the data that was used for 

the compilation of the quarterly GDP for the four quarters of  2015(Q1 ð Q4, 2015) and, the first, second and 

third quarter of 2016.  

 

In subsequent sections of this report, emphasis will be given to the composition of GDP in the Third quarter of 

2016 and the corresponding quarter in 2015.  

 
 
 

Introduction  



During the period under review, Oil production accord-

ing to NNPC, averaged at 1.63million barrels per day 

(mbpd), lower from production in second quarter of 

2016. Oil production was also lower relative to the cor-

responding quarter in 2015 by 0.54million barrels per 

day when output was recorded at 2.17mbpd. (Figure2)  

As a result, real growth of the oil sector slowed by ð

22.01%  (year -on -year) in third quarter of 2016. This repre-

sents a decline relative to growth recorded in same quar-

ter of 2015 at 1.06% . Growth declined by 23.07% points 

and 4.54% points relative to growth in third quarter of 2015 

and  second quarter of 2016 respectively.  Quarter -on -

Quarter, growth was 8.07%.  

As a share of the economy, the Oil sector contributed 

8.19% of total real GDP, down from figures recorded in 

the corresponding period of 2015 and the preceding 

quarter of 2016 recorded at 10.27% and 8.26% respective-

ly.  

Growth in the Non -oil sector was largely driven by 

the activities of Agriculture (Crop Production), Infor-

mation & Communication and Other Services.  The 

non -oil sector grew by 0.03% in real terms in the 

third quarter of 2016, reversing the last 2 quarters of 

negative growth recorded in Q1 and Q2 2016 .  This 

was 0.41% points higher from the second quarter of 

2016, yet  3.03% points lower from the correspond-

ing quarter in 2015 (Figure 3).  In real terms, the Non

-Oil sector contributed 91.81% to the nationõs GDP, 

higher from shares recorded in the second quarter 

of 2016 (91.74%) and the third quarter of 2015 

The Oil Sector  

The Non -Oil Sector  

Figure 2: Crude Oil Output (MBPD) 

 

Figure 3: Crude Oil and Non-Oil Growth 

Overview of GDP in Quarter    

Three 2016 
In the third quarter of 2016, the nationõs Gross Domestic 

Product (GDP) contracted by -2.24% (year -on -year) in 

real terms. This was lower by 0.18% points from growth 

recorded in the preceding quarter and also lower by 

5.08% points from growth recorded in the corresponding 

quarter of 2015. Quarter on quarter (unadjusted for 

seasonality), real GDP increased by 8.99%  
 

During the quarter,  aggregate GDP stood at   

N26,558,952.83 million (in nominal terms) at basic prices. 

Compared to the third quarter 2015 value of    

N24,313,636.94 million. Nominal GDP grew by 9.23%. This 

growth was higher relative to growth recorded in the 

third quarter of 2015 by  3.22% points.  The Nigerian 

economy can be more clearly understood according to 

the oil and non -oil sector classifications (Figure 1):  

Figure1: Real GDP Growth 







Four main activities make up the Mining & Quarrying sector, 

they are Crude Petroleum and Natural Gas, Coal Mining, 

Metal ore and Quarrying and other Minerals. On a nominal 

basis, the sector grew in the Third Quarter of 2016 by 5.65% 

(year on year). This was substantially above growth 

recorded in the corresponding quarter of 2015 where 

growth was recorded at ð33.43%. This increase is 

attributable to the high exchange rate of the naira to the 

dollar in the third quarter of 2016; an average of N303 to $1 

compared to the corresponding quarter in 2015 with an 

average of N197 to $1. The sector contributed 6.23% to 

overall GDP during the  third quarter of 2016, just minimally 

lower than the contribution recorded in same quarter of 

2015 at 6.44%, but higher than its contribution in the 

preceding quarter of 3.93%.  

 

In real terms, Mining and Quarrying sector slowed by ð

21.64% (year -on -year) in the third quarter of 2016 which  

was 22.77% points lower than rates recorded in the same  

Quarter of  2015, also 4.45% points lower than rates 

recorded in second quarter of 2016.   The contribution of 

Mining and Quarrying to Real GDP in the  third quarter of 

2016 stood at  8.34%,  showing a decline of 2.06% points 

relative to the corresponding quarter of 2015 and  also a 

decline of 0.07% points relative to the second quarter of 

2016. 

Mining & Quarrying  

Major Economic Sectors:Q3 2016  
Agriculture  

Agriculture is made up of four sub -activities, namely: 

Crop Production, Livestock, Forestry and Fishing.  In 

nominal terms, the sector grew by 7.37% year -on -year.  

This was lower than growth rates recorded in the 

corresponding quarter of 2015 and also lower than the 

preceding quarter of 2016 by 1.97% points and 5.87% 

points respectively. Growth in the sector was driven by 

output in Crop Production accounting for 95% of 

overall nominal growth of the sector. Agriculture 

contributed 24.09% to nominal GDP during the quarter 

under review.  This was a little lower than shares 

recorded in the corresponding period of 2015 but 

higher than the quarter before at 24.51% and 19.71% 

respectively.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Real agricultural GDP growth in the third quarter of 

2016 stood at 4.54% (year -on -year), an increase of 

1.07%  points from the corresponding period of 2015. 

Growth basically remained the same when compared 

with the previous quarter which was recorded as 

4.53%. The contribution of Agriculture to overall GDP in 

real terms was 28.65%  in the quarter under review, 

higher by 1.86% from its share in the corresponding 

quarter of 2015, also higher from the second quarter of 

this year by 6.10%.  

Figure 4: Mining and Quarrying real growth 

Figure 5: Agriculture real growth 









There are thirteen activities in the Manufacturing sector;   

Oil Refining;  Cement;  Food, Beverages and Tobacco; 

Textile, Apparel, and Footwear; Wood and Wood 

products; Pulp Paper and Paper products; Chemical 

and Pharmaceutical products; Non -metallic Products, 

Plastic and Rubber products; Electrical and Electronic,  

Basic Metal and Iron and Steel; Motor Vehicles and 

Assembly; and Other Manufacturing.  

 

Nominal GDP growth of Manufacturing in the third 

Quarter of 2016 was recorded at ð2.93% (year -on -year), 

7.73% points lower than the 4.80% recorded in the 

corresponding period of 2015. This is partly due to the 

continued fall in the exchange rate, which makes 

imported inputs more expensive, thereby increasing 

business costs. This is greatly as a result of  continued fall 

in naira to dollar rate which translates to much higher 

cost of business operations. Growth also reflected a 

drop from the second quarter of 2016 by 1.91% which 

was recorded at ð1.02%. On a Quarter -on -Quarter basis, 

the sector grew by 8.49%. Contribution of 

Manufacturing to Nominal GDP was 8.59% in the third 

quarter of 2016, lower than the 9.67% recorded in the 

corresponding period of 2015, and 8.95% in the second 

quarter of 2016.  

 

In the third quarter of 2016, Real GDP growth of the 

manufacturing sector slowed by 2.63%  points to -4.38% 

(year -on -year) from ð1.75% growth recorded in  third 

quarter of 2015. Growth was 1.02% points  lower than 

rates recorded in the second quarter of 2016, (Figure 6). 

On a quarter -on -quarter (seasonally unadjusted) basis, 

the sector increased by 6.28%.  

Manufacturing   Electricity, Gas, Steam and 

Air Conditioning Supply  

This sector recorded a nominal year on year growth of 

3.97% in the third quarter of 2016. This represents a 

growth 0.51%  points higher than the 3.46% growth rate 

recorded in the corresponding quarter of 2015, and 

8.23% points  higher than the growth rate of ð4.26% 

recorded in the second quarter of 2016. Quarter ðon -

Quarter, the sector grew by 13.53% . The contribution of 

Electricity, Gas, Steam and Air Conditioning Supply to 

Nominal GDP was 0.48% in the third quarter of 2016 

lower by a small margin when compared to the 

contribution made in the  corresponding quarter of 

2015 recorded at 0.50%.  

 

In real terms, the sector slowed by ð6.68% in 2016 third 

quarter,  8.81% points lower than the corresponding 

period in 2015, and higher by 3.79% points than the  

second quarter 2016 growth rate, which stood at ð

10.46%.   

 Quarter -on -Quarter, the sector grew by 8.65%. The 

contribution of Electricity, Gas, Steam and Air 

Conditioning Supply to real GDP in the  third quarter of  

2016 recorded as 0.33% minimally lower than the third 

quarter of 2015 at 0.34%, but maintaining the same 

rate contributed in  the second quarter of 2016.  

Major Economic Sectors:Q3 2016  

Figure 7: Elect. Gas an Steam real growth Figure 6: Manufacturing real growth 













Year on year, Trade grew by 15.36% in the third quarter 

of 2016 in nominal terms. This was 0.69% higher than in 

the same quarter of the previous year, and higher by 

0.13% points compared to the rate recorded in the 

preceding quarter. Quarter on Quarter growth was 

6.00%. Tradeõs contribution to Nominal GDP in the third 

quarter was recorded at 19.83%, this is higher than the 

contribution in the same quarter of the previous year of 

18.78%, but lower than in the preceding quarter 

recorded at 21.16%.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

In real terms, Tradeõs year on year growth stood at ð

1.38%, which was 5.79% points lower than the rate 

recorded one year previous, also 1.35% points lower 

than in the preceding quarter. Quarter on quarter 

growth stood at 1.62% in the third quarter of 2016. In real 

terms, Tradeõs contribution to GDP was 16.39% in the 

third quarter of 2016, marginally higher than the 16.24% 

it represented in the previous year, but lower than the 

17.57%  recorded in 2016 second quarter.  

Construction  

Major Economic Sectors:Q3 2016  

Construction grew by 2.81% in nominal terms (year on year) 

in the third quarter of 2016, a decline of 2.53% points 

compared to the rate of 5.34% recorded in the same 

quarter of 2015. There was also a decline of 0.96% points 

when compared to the rate recorded in the preceding 

quarter. Nominal growth quarter on quarter was ð20.64%. 

Construction contributed 2.96% to nominal GDP in the third 

quarter of 2016, lower than the rate of 3.15% it contributed 

a year earlier and 4.22% contributed in the previous 

Quarter of 2016.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The real growth rate of construction activity stood at -6.13% 

(year on year) in the third quarter of 2016, a decline of 

6.02% points from the rate recorded a year previous. 

Relative to the preceding quarter, there was a slight 

increase of 0.15% points. Quarter on quarter, the activity 

grew by ð21.61% in real terms. Its contribution to total real 

GDP was 3.09% in the third quarter of 2016, marginally lower 

than its contribution of 3.22% in the previous year, still lower 

than the contribution of 4.30% recorded in the preceding 

quarter.  

Trade 

Figure 9: Trade real growth 

Figure 8: Construction real growth 





Transportation and Storage  

Transport and Storage comprises 6 activities; Road Transport; Rail 

Transport and Pipelines; Water Transport; Air Transport; Transport 

Services; and Post and Courier Services.  

 

The sector grew by 19.69% nominally in the third quarter of 2016 

(year on year). This rate was 5.80% points higher than in the 

corresponding quarter of 2015,  and 13.51% points higher than in 

the second quarter of 2016.  The fastest growing activity in this 

quarter was Road Transport with a rate of 21.89% year on year, 

followed by Rail Transport and pipeline at 12.11%. Quarter on 

quarter, the sector grew by 13.00%. It contributed 1.58% to 

Nominal GDP, increasing from the 1.44% recorded in the 

corresponding period of 2015, and constant at 1.58% in the 

preceding quarter of 2016.  

 

In real terms, the Transportation and Storage sector grew by 0.72% 

in the third quarter of 2016, primarily driven by Road transport.  This 

rate represented a decline of 4.13% points relative to the same 

quarter of the previous year, however, an increase of 6.06% points 

was recorded relative to the preceding quarter. Quarter on 

Quarter, growth was 11.39% in real terms. The contribution of the 

sector to real GDP in the third quarter of 2016 totaled 1.20%, 

growing slightly from 1.17% recorded a year previous as well as in 

the second quarter of 2016.  

The Information and Communication sector is com-

posed of the four activities of Telecommunications and 

Information Services; Publishing; Motion Picture, Sound 

Recording and Music Production; and Broadcasting.  

In nominal terms, the sector grew by 9.26% (year -on -

year) in the third quarter of 2016, this is a 1.15% points 

decline from the rate of 10.41% recorded in the same 

quarter of 2015, and 15.91% points higher than rate rec-

orded in the preceding quarter. Publishing was the activ-

ity to exhib it the highest nomina l growth ra te in the peri-

od of review, at 21.38%. The Quarter on Quarter growth 

rate was recorded at ð11.27%. The Information and 

Communications sector contributed 9.90% to total Nomi-

nal GDP in the third quarter of 2016, same rate as record-

ed in the same quarter of 2015, but lower than the 

12.62% it contributed in the preceding quarter.  

The sector grew by 1.11% in real terms, year on year in 

the third quarter of 2016. From the rate recorded in the 

corresponding period of 2015, this was 4.16% point lower 

and also lower by 0.25% points when compared with 

rate recorded in the second quarter of 2016. The main 

driver of this growth was Telecommunications & infor-

mation services and broadcasting. Quarter on Quarter, 

the sector exhibited growth of ð12.84% in real terms. Of 

total real GDP, the sector contributed 10.14% in 2016 

third quarter, higher than in the same quarter of the pre-

vious year, but lower than the preceding quarter, in 

which it represented 9.80% and 12.68%  of the totals re-

spectively.  

 

Major Economic Sectors:Q3 2016  
Information &  

Communication  
Accommodation and 

Food Services  
  In nominal terms, Accommodation and Food Services grew 

by 2.73% year on year in the third quarter of 2016. This 

represents an increase of 1.75% points relative to the same 

quarter of 2015, when the growth rate was 0.98%. Growth was 

higher than in the preceding quarter by 2.67% points which 

recorded 0.06%. The sectorõs contribution to nominal GDP was 

0.86% in the third quarter of 2016, a slight decrease from the 

0.91% points recorded a year previous.  
 

The real year on year growth rate for this sector in 2016 third 

quarter was ð4.88%, higher by 0.54% points from ð5.42%  

recorded a year previous also higher by 1.52% points from the 

rate of ð6.39% recorded in the second quarter of 2016. 

Quarter on quarter real growth was 42.58%. The activity in third 

quarter of 2016 represented 0.87% of the real GDP, which was 

slightly lower than the contribution of 0.89% recorded in the 

third quarter of 2015 but higher than the second quarter 2016 

contribution of 0.67%.  

Figure 10: Info and Communication real growth 









Arts, Entertainment and 

Recreation  

Finance and Insurance  
The Finance and Insurance Sector consists of the two 

subsectors,  Financial Institutions and Insurance, which 

account for 87.63 % and 12.37 % of the sector 

respectively.  

 

As a whole the sector grew at 20.65% in nominal terms 

(year on year), with the growth rate of Financial 

Institutions as 20.89 % and 18.98 % growth rate recorded 

for Insurance. The overall rate was higher than that in 

third quarter of 2015 by 4.16 % points, and higher by 17.85 

% points than the preceding quarter. The sectorõs 

contribution to the overall nominal GDP was 3.51 % in  

third quarter of 2016, higher than the 3.18% it represented 

a year previous, and down from the contribution of 3.67 

% it made in the preceding quarter.  

 

Again driven by the Financial Institutions activity, growth 

of the sector in real terms totaled 2.64 % , lower by 3.92 % 

points from the rate recorded in  2015 third quarter and 

up  by 13.46 % points from the rate recorded in the 

preceding quarter. Quarter on quarter growth in real 

terms stood at 3.75 %. The contribution of Finance and 

Insurance to real GDP totaled 2.90 %, higher than the 

contribution of 2.76 % recorded in the third quarter of 

2015, and yet lower than 3.05 % recorded in the 

preceding quarter.  

Major Economic Sectors:Q3 2016  

Real Estate Services  
 

 

In nominal terms, Real Estate Services in the third quarter 

of 2016 grew by 2.56 %, lower by 6.62 % points than the 

growth rate reported for the same period in 2015 and 

higher by 0.44 % points compared to the preceding 

Quarter.  Quarter -on -Quarter, the sector growth rate was 

7.39 %. The contribution to nominal GDP in the third quar-

ter of 2016 was 8.20%, lower than the 8.74 % reported in 

corresponding quarter of 2015 and still lower than the 

8.64% reported in the preceding quarter.  

 

Real GDP growth recorded in the sector in 2016 third 

quarter  stood at  -7.37 %, lower from growth recorded in 

2015 third quarter, and  2016 second quarter, by 9.43 % 

points and 2.10 % points respectively.  Quarter -on -quarter 

the sector grew by   3.22 % in the third quarter of 2016. 

The sector contributed 7.17% to real GDP in third quarter, 

2016, lower than the 7.57 % it recorded in the corre-

sponding quarter of 2015 and the preceding quarter.  

 

Nominal growth in the Arts, Entertainment and Recreation 

sector was 12.81%  in third quarter 2016 (year -on -year), 

representing a decline of 3.45%  points relative to the same 

period a year earlier, and a rise of 1.86 % points compared 

with the preceding quarter. On a quarterly basis, growth 

was recorded at  -10.18%. The activity contributed 0.20 % to 

total nominal GDP, relatively the same from the 0.20 % it 

contributed in third quarter 2015 and a fall from 0.26 % it 

contributed in the preceding quarter.  

 

In real terms, the activity grew by 1.99 % year on year , 

which was lower than the rate recorded in third quarter 2015 

by 4.41% points, and higher by 0.19 % points when 

compared with that of the preceding quarter.  Quarter on 

quarter, growth decreased by -12.68 % in real terms. Arts, 

Entertainment and Recreation contributed 0.19% to real 

GDP in third quarter 2016, higher from 0.18% recorded one 

year previous and lower from 0.23 % recorded in the second 

quarter of 2016.  

Figure 11: Finance and Insurance real growth 





In nominal terms, the Administrative and Support 

Services sector grew by 17.55 % (year on year) in 

third quarter, 2016, higher by 5.14 % points 

compared to third quarter, 2015, and still higher 

by 6.96 % points than the growth rate in the 

previous quarter. The Quarter on Quarter growth 

rate in the sector was 12.34 % in the third quarter 

of 2016. The contribution of Administrative and 

Support Services to nominal GDP was 0.03% in 

2016 third quarter up from 0.02% it contributed in 

the same period last year.  

 

In real terms, the sector recorded  a growth rate of 

0.01 % (year -on -year), a decrease of 2.82 % points 

from the corresponding quarter of 2015 and a 

4.07 % point increase from the rate recorded in 

the second quarter of 2016. Quarter ðon -quarter, 

the sector inclined by 7.71 % in the third quarter  

of 2016.   The sectorõs contribution to real GDP 

was 0.02% in 2016 third quarter, roughly 

unchanged from the corresponding quarter in 

2015 and  2016 second quarter.  

Public Administration  

 

In nominal terms, the Public Administration sector grew by 

13.34 % in Q3 2016, higher by 18.00 % points from the corre-

sponding quarter of 2015 and  higher by 5.14 % points relative 

to Q2 2016. Quarter -on -Quarter, the sector grew by -1.70 %. 

The contribution of Public Administration to Nominal GDP 

stood at 2.56%  in Q3 2016, higher than the 2.47 % recorded in 

Q3 2015 and lower  than 2.95% recorded in Q2  2016.  

 

 In real terms, the sector recorded a growth rate of -3.57%  

(year on year) in Q3 2016, higher by 9.21% points and higher 

by 2.56 % points from the Q3 2015 rate and the Q2 2016 rate 

respectively. Quarter on quarter, the sector grew by - 5.76%  in 

Q3 2016. The contribution of Public Administration to Real GDP 

stood at 2.12 % in Q3 2016, compared to 2.14% in Q3 2015 and 

2.45% in  Q2 2016. 

Education  
 

Nominal growth in the Education sector in the third 

quarter of 2016 was 15.64% (year -on -year), down by 

2.68 % points from the growth of 18.33% reported in 

the corresponding quarter of 2015, and lower by  

0.32 % points when compared to the second quar-

ter 2016 growth rate of 15.96%. The contribution of 

Education to nominal GDP in third quarter, 2016 was 

2.43 %; up from 2.30 %  estimated in third quarter, 

2015 and yet up from 2.02 % in second quarter, 

2016.  

Real growth in Education year -on -year stood at 

negative 0.11 %  in Q3 2016; a decrease of 8.15% 

points from the corresponding quarter of 2015 

which was estimated at 8.04% . When compared 

with the previous quarterõs rate of  2.88 %, the sector 

decreased by 2.99 % points. The education Sector 

contributed 2.24 %  to total real GDP in Q3 2016 as 

against 2.19 %  reported for corresponding Quarter 

of 2015.  

Administrative and  

Support Services  

Major Economic Sectors:Q3 2016  

Professional, Scientific and Tech-

nical Services  

 

In Q3 2016, Professional, Scientific and Technical Services 

recorded a nominal growth of  19.18 %  (year -on -year), which is 

3.98 %  points higher than Q3 2015, and 9.32 %  points up from the 

rate recorded in Q2 2016. Quarter -on -Quarter, the sector grew 

by 18.59%. The Contribution of Professional, Scientific and 

Technical Services to nominal GDP was 4.64%  in the Q3 2016, up 

from the 4.26%  contribution in Q3 2015 and up from  the 4.43 %  

recorded in Q2 2016.  

  

Real growth in the sector was recorded at 1.40% in Q3 2016 , a 

decrease of 3.99 %  points relative to the rate recorded in the 

corresponding period of 2015, and 0.33 % points higher than that 

of Q2 2016. On a quarter -on -quarter basis, the sector grew by 

13.70 %  in Q3 2016. Professional, Scientific and Technical Services 

contributed 3.84 %  to aggregate GDP in Q3 2016, higher than 

the 3.70%  it contributed in Q3 2015 and yet higher than 3.68 %  in 

Q2 2016. 




