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Preface

This publication provides data on Quarterly Gross Domestic Product (GDP) estimates for
the four quarters of 2015, the annual figure for 2015 and estimates for the first, second
and third quarters of 2016.

Quarterly National Accounts (QNA) are integrated system of macroeconomic accounts
designed to describe the entire system of production in a nation on a quarterly basis.
They provide a picture of the current economic status of the economy that is more
timely and frequent than that provided by Annual National Accounts (ANA). The key
attribute of QNA is that they provide a reasonable level of detail of the economy that

help government to assess, analyze, and monitor economic growth on a regular basis.

QNA adopts the same concepts, definitions and structure as ANA. In principle QNA
covers the entire sequence of accounts and balance sheets as reflected in the 2008

System of National Accounts (2008 SNA).

Data for this analysis were obtained from the Quarterly Establishment Survey (QES)
conducted by the National Bureau of Statistics (NBS). This series covers major aggregates

of quarterly GDP by kind of economic activities at current and constant (2010) prices.

We are grateful to the various agencies and establishments that made their data

available as input to the estimates.

Dr. Yemi Kale,
Statistician 0 General,
National Bureau of Statistics,
Abuja & Nigeria.

November, 2016 .




Introduction

The National Bureau of Statistics (NBS), has been conducting Establishment Surveys to provide data for the
estimation of the Gross Domestic Product (GDP) for the country. In 2008, NBS started to improve the GDP
series by conducting Quarterly Establishment Surveys (QES) for the four quarters of each year to
complement the annual surveys which normally take place in the first and second quarters of the

succeeding year.

In 2015, the National Bureau of Statistics (NBS) conducted the Quarterly Establishment Surveys for the first
three quarters of 2015 (Q1 -Q3, 2015), while the fourth quarter survey for 2015, the first, second and third
quarter 2016 surveys were conducted in 2016. These seven surveys produced the data that was used for

the compilation of the quarterly GDP for the four quarters of 2015(Q1 0 Q4, 2015) and, the first, second and
third quarter of 2016.

subsequent sections of this report, emphasis will be given to the composition of GDP in the Third quarter of

16 and the corresponding quarter in 2015.




In the third
Product (GDP) contracted by
eal terms. This was lower by 0.18% points from growth
ecorded in the preceding quarter and also lower by
.08% points from growth recorded in the corresponding
uarter of 2015. Quarter on quarter (unadjusted for
easonality), real GDP increased by 8.99%

ring the quarter, aggregate GDP stood at
26,558,952.83 million (in nominal terms) at basic prices.
ympared to the third quarter 2015 value of
4,313,636.94 million. Nominal GDP grew by 9.23%. This
wth was higher relative to growth recorded in the

d quarter of 2015 by 3.22% points. The Nigerian
omy can be more clearly understood according to

oil and non -oil sector classifications (Figure 1):

The OIl Sector

g the period under review,  Oil production accord-
NNPC, averaged at 1.63million barrels per day

), lower from production in second quarter of

Dil production was also lower relative to the cor-

ling quarter in 2015 by 0.54million barrels per

n output was recorded at 2.17mbpd. (Figure2)
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The Non-Oll Sector

Growth in the Non -oil sector was largely driven by
the activities of Agriculture (Crop Production), Infor-
mation & Communication and Other Services. The
non-oil sector grew by 0.03%
third quarter of 2016, reversing the last 2 quarters of
negative growth recorded in Q1 and Q2 2016 . This
was 0.41% points higher from the second quarter of
2016, yet 3.03% points lower from the correspond-

ing quarter in 2015 (Figure 3). In real terms, the Non
-0i | sector contributed 91.
higher from shares recorded in the second quarter

of 2016 (91.74%) and the third quarter of 2015

in real terms in the
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REAL QUARTERLY
GDP GROWTH
FOR Q3 2016 AT  rrom

NOMINAL GDP _
(Q32016) °

REAL GDP
(Q3 2016) ° N

QUARTERLY GDP GROWTH RATE

2.11%

Q12015 Q22015 Q32015 Q42015 Q12016 Q22016 Q3 2016

'0036%
-2.06%  .2.24%

YEARLY GDP GROWTH RATE

6.22%

2011 2012 2013 2014 2015

Y @nigerianstat £ www.facebook.com/nigerianstatistics




nos

GDP REPORT Q3 2016

CONTRIBUTION OF OIL & NON-OIL GROWTH RATES
SECTORS

Q3 Q4 Q1 Q2 Q3
2015 2015 2016 2016 2016

OIL GDP 1.06% -8.28% -1.89% -17.48

Q3 Q4 Q1 Q2 Q3
2015 2015 2016 2016 2016

NON-OIL

Tes (et e 305% 3.14% -0.18% -0.38

OIL PRODUCTION (MBPD) CONTRIBUTION TO REAL
GDP Q3 2016 (%)

SERVICES
INDUSTRIES

Q2 2015 Q3 2015 Q4 2015 Q1 2016 Q2 2016 Q3 2016

B VWwW-nigerianstat.gov.ng L 4 @nigerianstat £ www.facebook.com/nigerianstatistics

rbs
GDP REPORT Q3 2016

REAL GROWTH RATE BY SECTOR REAL GROWTH RATE BY SECTOR (%) YEAR-ON-
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Major Economic Sectors:Q3

Mining & Quarrying

Four main activities make up the Mining & Quarrying sector,

hey are Crude Petroleum and Natural Gas, Coal Mining,
etal ore and Quarrying and other Minerals. On a nominal
asis, the sector grew in the Third Quarter of 2016 by 5.65%
ear on year). This was substantially above growth
corded in the corresponding quarter of 2015 where
owth was recorded at 033.43%. This increase is
ributable to the high exchange rate of the naira to the

lar in the third quarter of 2016; an average of N303 to $1
pared to the corresponding quarter in 2015 with an
age of N197 to $1. The sector contributed 6.23% to
all GDP during the third quarter of 2016, just minimally
r than the contribution recorded in same quarter of
at 6.44%, but higher than its contribution in the
ding quarter of 3.93%.

terms, Mining and Quarrying sector slowed by o}
(year -on-year) in the third quarter of 2016 which
77% points lower than rates recorded in the same

of 2015, also 4.45% points lower than rates
in second quarter of 2016. The contribution of
d Quarrying to Real GDP in the third quarter of

at 8.34%, showing a decline of 2.06% points

e corresponding quarter of 2015 and also a

07% points relative to the second quarter of

« Real Mining & Quarrying Sector Year on Year Growth
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Agriculture

Agriculture is made up of four sub
Crop Production, Livestock, Forestry and Fishing.
nominal terms, the sector grew by 7.37% year -on-

-activities, n

This was lower than growth rates recorded in th
corresponding quarter of 2015 and also lower than the
preceding quarter of 2016 by 1.97% points and 5.87%
points respectively. Growth in the sector was driven by
output in Crop Production accounting for 95% of
overall nominal growth of the sector. Agriculture
contributed 24.09% to nominal GDP during the quarter
under review. This was a little lower than shares
recorded in the corresponding period of 2015 but

higher than the quarter before at 24.51% and 19.71%

respectively.

Real Agriculture Year on Year Growth
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Figure 5: Agriculture re

Real agricultural GDP growth in the third quarter of

2016 stood at 4.54% (year -on-year), an increase of
1.07% points from the corresponding period of 2015.
Growth basically remained the same when compared
with the previous quarter which was recorde

real terms was 28.65% in the qua
higher by 1.86% from its s

rom the second quarter of

this year by 6.10%.

real growth
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“ Crop Production

Crop production under agric
grew by 4.88% in Q3 2016 from
4.72% in Q2 2016 and 3.31% in Q3 o

20 15 Q1 Q2 Q3 Q4 Q1 Q2 Q3
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Livestock under Agric grew by

0.76%7% in g3 2016 from 6.32% in g2 o
2016 & 5.50% in g3 2015. Q1 Q2 Q3 Qa Q1 Q2 Q3
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E¥ FORESTRY

pry VS

Forestry under A%ric grew by
2.08% in 3 2016 from 3.84% in g2 o
2016 and 2.249% in 3 201 5. Q1 Q2 Q3 Q4 Q1 Q2 Q3

™7  wwwionigerianstat.gov.ng @nigerianstar n . iger




=

NATIONAL BUREAU OF STATSTICS

GDP REPORT Q3 2016

EY FrisHING

7

s

(=

g

3

./—— 2

=

o

-1

-2

-3

-4

Fishing under Agric coniracited - :g

0.34% in Q3 2016 from _6.85% in =
Q2 2016 and 5.59%% in Q3 2015 Q1 Q2 Qs Qs Q1 Q2 Qs
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B CRUDE PETROLEUM &
NATURAL GAS

Crude peiroleum and natural

gas under Mining and Quarrying -20
contracted -22.01% in Q3 2016
from -17.19% in Q2 2016 and -25
1 .06% in Q3 2015. Q1 Q2 Q3 Q4 Q1 Q2 Q3
7 wwrwe.nigerianstat.gov.ng £ @nigerianstar u www.facebook.com/nigerianstatistics
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Y coAaL mINING

15,

10

-

Coal mining under Mining and
Qucrryin? contracted -7.76% in
Q3 2016 from 2.68% in Q2 2016
and 8.92% in Q3 2015 -10

Q1 Q2 Q3 Qa Q1 Q2 Q3
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METAL ORES
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Metal ores under Mining and
Quarrying grew 6.89% in Q3 2016 10
from 4.22% in Q2 2016 and 6.85%

in Q3 2015 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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QUARRYING AND
OTHER MINERALS
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505]25% in Q2 2016 and 6.96% in Q3
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Major Economic Sectors:Q3 2016

Manufacturing

There are thirteen activities in the Manufacturing sector;

Oil Refining; Cement; Food, Beverages and Tobacco;
Textile, Apparel, and Footwear; Wood and Wood
products; Pulp Paper and Paper products; Chemical
and Pharmaceutical products; Non -metallic Products,
Plastic and Rubber products; Electrical and Electronic,
Basic Metal and Iron and Steel; Motor Vehicles and
Assembly; and Other Manufacturing.

Nominal GDP growth of Manufacturing in the third
Quarter of 2016 was recorded at
7.73% points lower than the 4.80% recorded in the
corresponding period of 2015. This is partly due to the
continued fall in the exchange rate, which makes
imported inputs more expensive, thereby increasing
business costs. This is greatly as a result of continued fall
in naira to dollar rate which translates to much higher
cost of business operations. Growth also reflected a
drop from the second quarter of 2016 by 1.91% which
was recorded at 81.02%. On a Quarter -on-Quarter basis,
the sector grew by 8.49%. Contribution of
Manufacturing to Nominal GDP was 8.59% in the third
guarter of 2016, lower than the 9.67% recorded in the
corresponding period of 2015, and 8.95% in the second
guarter of 2016.

In the third quarter of 2016,
manufacturing sector slowed by 2.63%
(year -on-year) from 01.75% growth recorded in third
guarter of 2015. Growth was 1.02% points lower than
rates recorded in the second quarter of 2016, (Figure 6).
On a gquarter \-on-quarter (seasonally unadjusted) basis,
the sector increased by 6.28%.

Real GDP growth of the

¢ Real Manufacturing sector Year on Year Growth

20
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Figure 6:

82.93% (year-on-year),

points to -4.38%

Manufacturing

Electricity, Gas, Steam and
Air Conditioning Supply

This sector recorded a nominal year on year growth of
3.97% in the third quarter of 2016. This represents a
growth 0.51% points higher than the 3.46% growth rate
recorded in the corresponding quarter of 2015, and
8.23% points higher than the growth rate of 04.26%
recorded in the second quarter of 2016. Quarter oon -
Quarter, the sector grew by 13.53% . The contribution of
Electricity, Gas, Steam and Air Conditioning Supply to
Nominal GDP was 0.48% in the third quarter of 2016
lower by a small margin when compared to the
contribution made in the
2015 recorded at 0.50%.

corresponding quarter of

In real terms, the sector slowed by 86.68% in 2016 third
quarter, 8.81% points lower than the corresponding
period in 2015, and higher by 3.79% points than the
second quarter 2016 growth rate, which stood at o}
10.46%.

Quarter -on-Quarter, the sector grew by 8.65%. The
contribution of Electricity, Gas, Steam and Air
Conditioning Supply to real GDP in the third quarter of
2016 recorded as 0.33% minimally lower than the third
quarter of 2015 at 0.34%, but maintaining the same
rate contributed in the second quarter of 2016.

¢ Real Elect. Gas & Steam Year on Year Growth
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EJ oL REFINING

Ol refining under manufacturing -40
contfracted -0.86% in Q3 2016 -50
from 42.19% in Q2 2016 and - -60
11.47% in Q3 2015 -70
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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i) cEmENT

25
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Cement under manufaciuring

contracted -6.26% in Q3 2016 5
from -5.48% in Q2 2016 and
21.22% in Q3 2015 -10
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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NATIONAL BUREAY OF STATSTCS

GDP REPORT Q3 2016

FOOD, BEVERAGE
AND TOBACCO

e

Food and Beverage and

tobacco under manufacturing
contracted -5.75% in Q3 2016

from -5.53% in Q2 2016 and - -15

8.87% in Q3 2015. Q1 Q2 Q3 Qs Q1 Q2 Qa3
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TEXTILE, APPAREL
AND FOOTWEAR

s 3
2
1
(o]
-1
2
-3
Textile, apparel and footwear %
under manufacturing
contracted -0.21% in Q3 2016 =
from -1.71% in Q2 2016 and - -8
1 .48% in Qs 20] 5_ Q1 Q2 Q3 Q4 Q1 Q2 Q3
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WOOD AND WOOD

PRODUCTS

S
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-2

Wood and wood products under -3
manufacturing contracied - =
6.30% in Q3 2016 from -5.94% in P
Q2 2016 and 5.70% in Q3 2015. =7

Q1 Q2 Q3 Q4 Q1 Q2 Q3
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PULP, PAPER AND
PAPER PRODUCTS

‘V

Pulp paper and products under
manufaciuring coniracted -
4.33% in Q3 2016 from -6.172% in
Q2 2016 and 6.82% in Q3 2015

o'ﬂéﬁt’mistbr'olno-wwnmmwmm
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CHEMICAL AND
PHARMACEUTICAL
PRODUCTS 30

20

& %

Chemical and Pharmaceutical o
products under manufaciuring
contracted -1.53% in Q3 2016

from 2.35% in Q2 2016 and -10
15.13% in Q3 2015 Q1 Q2 Q3 Q4 Q1 Q2 Q3
71 www.nigerianstat.gov.ng £ @nigerianstar n e iger
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NON-METALLIC
PRODUCTS

20

None metallic products under
manufacturing grew 3.02% in Q3

2016 from 2.922% in Q2 2016 and
13.22% in Q3 2015. o

Q1 Q2 Q3 Q4 Q1 Q2 Q3
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'W4d PLASTIC AND RUBBER
PRODUCTS

25

20

Plastic and rubber products

under manufacturing grew 3.18% <
iNn Q3 2016 from 3.117% in Q2 2016
and 16.26% in Q3 2015. )
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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ELECTRICAL AND
ELECTRONICS

o
-5
-10

-15
Electrical and elecironics under

manufacturing contracted - -20
4.08% in Q3 2016 from -2.36% in
Q2 2016 and 0.55% in Q3 2015. -25
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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BASIC METAL, IRON
AND STEEL

' 3
2

Basic metal, iron and steel under
manufacturing grew 0.27% in Q3 4
2016 from 1.87% in Q3 2016 and

2.86% in Q3 2015. =
Q1 Q2 Q3 Q4 Q1 Q2 Q3
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MOTOR VEHICLES &

ASSEMBLY
S
o
-5
-15
-20
Motor vehicle and assembly -25
under manufactiuring =5
contracted -33.31% in Q3 2016
from -29.35% in Q2 2016 and - -35
-l ] .29% in Q3 20] 5_ Q1 Q2 Q3 Q4 Q1 Q2 Q3
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OTHER
MANUFACTURING

Other manufacturing contracted -
14.92% in Q3 2016 from -13.13% in
Q2 2016 and -2.13% in Q3 2015.

-10

-15

Q1 Q2 Q3 Q4 Q1 Q2 Q3
™7  www.nigerianstat.gov.ng @nigerianstar n e facebook igers
‘..bh
NATIONAL BUREAY OF STATSTICS

GDP REPORT Q3 2016

ELECTRICITY, GAS ,STEAM AND
AIR CONDITIONING SUPPLY

10

D ——
—— -20

Eleciricity gas and steam
contracted -6.68% from -10.46% -40
in Q2 2016 and 2.14% in Q3 2015.

[ www.nigerianstat.gov.ng @nigerianstat n www. facebook /oiger
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WATER SUPPLY,SEWERAGE,
WASTE MANAGEMENT AND
REMEDIATION 20

Water supply. sewerage, waste

management and remediation

under fransport and storage

grew 8.667% in g3 2016 from 8.46% o

in g2 2016 and 13.99% in g3 2015. S i gas R 2k o S

7 wwwionigerianstat.gov.ng @nigerianstar n .




Major Economic Sectors:Q3 2

Construction

Construction grew by 2.81% in nominal terms (year on year)
in the third quarter of 2016, a decline of 2.53% points
compared to the rate of 5.34% recorded in the same
guarter of 2015. There was also a decline of 0.96% points
hen compared to the rate recorded in the preceding

juarter. Nominal growth quarter on quarter was
onstruction contributed 2.96% to nominal GDP in the third
arter of 2016, lower than the rate of 3.15% it contributed
year earlier and 4.22% contributed in the previous
arter of 2016.

N Real Construction Year on Year Growth
20

15

10

a @ @ @ aa @ @ 8 @u @ @
2014 2015 2016

the rate recorded a year previous.

eding quarter, there was a slight

ts. Quarter on quarter, the activity

terms. Its contribution to total real
guarter of 2016, marginally lower
vious year, still lower
in_the preceding

020.64%.

-6.13%

igure 8 Construction
ate of construction activity stood at
the third quarter of 2016, a decline of

Trade

Year on year, Trade grew by 15.36% in the third quar
of 2016 in nominal terms. This was 0.69% higher than
the same quarter of the previous year, and higher by
0.13% points compared to the rate recorded in the
preceding quarter. Quarter on Quarter growth was
6.00% Tradeds contribution to
guarter was recorded at 19.83%, this is higher than the
contribution in the same quarter of the previous year of
18.78%, but lower than in the preceding quarter
recorded at 21.16%.

¢ Real Trade Sector Year on Year Growth

a @ @ 0 o @ @ o a @\a@

3 2014 2015 2016
real growth
Figure 9: Trade real g
I'n real ter ms, Tradebds yeahb

1.38%, which was 5.79% points lower than the rate
recorded one year previous, also 1.35% points lower
than in the preceding quarter. Quarter on quart
growth stood at 1.62% in the third quarter of 2016.
ter ms, Tradeds contr.
third quarter of 2016, marginally high the 16.24%
it represented in the previ ut lower than the
second quarter.
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P¥1 CONSTRUCTION

-

Consiruction grew -6.13% in 3
2016 from -6.28% in g2 2
0.119% in 3 201 5.

Q1 Q2 Q3 Q4 Q1 Q2
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PX] WHOLESALE & RETAIL TRADE

7
6
5
4
3
2
1
Wholesale and retail tfrade o
contracted -1.38% in g3 2016
from -0.03% in g2 2016 and 4.40% i,
in g3 2015. -2
Q1 Q2 Q3 Q4 Q1 Q2
1 www.nigerianstat.gov.ng &4 @nigerianstat n www.facebook.com/nigerianstatistics
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Py ACCOMMODATION AND FOOD
SERVICES =

ﬁ %

Accomodation and food
services grew -4.88% in g3 20146
from -6.392% in g2 2016 and -
5.42% in 3 2015. s Q2 sz Qa Q1 Qz

1 wwwonigerianstat.gow.ng @nigerianstar n . iger



Major Economic Sectors:Q3

Accommodation and
Food Services

In nominal terms, Accommodation and Food Services grew

presents an increase of 1.75% points relative to the same
arter of 2015, when the growth rate was 0.98%. Growth was
yher than in the preceding quarter by 2.67% points which
2ecorded 0.06%. The sectords
% in the third quarter of 2016, a slight decrease from the
% points recorded a year previous.

real year on year growth rate for this sector in 2016 third
er was 04.88%, higher by 0.54% points from
ded a year previous also higher by 1.52% points from the
of 06.39% recorded in the second quarter of 2016.
2r on quarter real growth was 42.58%. The activity in third
of 2016 represented 0.87% of the real GDP, which was
lower than the contribution of 0.89% recorded in the
arter of 2015 but higher than the second quarter 2016

ansportation and Storage

ost and Courier Services.
by 19.69% nominally in the third quarter of 2016

er of 2015, and 13.51% points higher than in
2016. The fastest growing activity in this
1sport with a rate of 21.89% year on year,
ort and pipeline at 12.11%. Quarter on
by 13.00%. It contributed 1.58% to
from the 1.44% recorded in the
and constant at 1.58% in the

prage sectorigrew by 0.72%
Road transport.  This
ative to the same
6.06% points
arter on

2.73% year on year in the third quarter of 2016. This

c o naHarter @f gOLS, andh 15.9180 PGNts fghey g rage ies-

05.42%

1 Storage comprises 6 activities; Road Transport; Rall
Pipelines; Water Transport; Air Transport; Transport

is rate was 5.80% points higher than in the

Information &
Communication

The Information and Communication sector is com
posed of the four activities of Telecommunications and
Information Services; Publishing; Motion Picture, Soun
Recording and Music Production; and Broadcasting.

In nominal terms, the sector grew by 9.26% (year -0
year) in the third quarter of 2016, this is a 1.15% points
decline from the rate of 10.41% recorded in the same

orded in the preceding quarter. Publishing was the activ-
ity to exhibit the highest nominal growth rate in the peri-
od of review, at 21.38%. The Quarter on Quarter growth
rate was recorded at 011.27%. The Information and
Communications sector contributed 9.90% to total Nomi-

nal GDP in the third quarter of 2016, same rate as record-

ed in the same quarter of 2015, but lower than the
12.62% it contributed in the preceding quarter.

The sector grew by 1.11% in real terms, year on year in
the third quarter of 2016. From the rate recorded in the
corresponding period of 2015, this was 4.16% point lower
and also lower by 0.25% points when compared with
rate recorded in the second quarter of 2016. The main
driver of this growth was Telecommunications & infor-
mation services and broadcasting. Quarter on Quarter,

the sector exhibited growth of 012.84% in real terms. Of
total real GDP, the sector contributed 10.14% in 2016
third quarter, higher than in the same quarter of the pre-
vious year, but lower than the preceding quarter, in
which it represented 9.80% and 12.68% of the totals re-
spectively.

Real Info. & Communication Year on

2 Year Growth
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ry4 ROAD TRANSPORT
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Road Transport grew 1.26% in 3
2016 from -3.71% in g2 2016 and
4.98% in 3 2015.
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Water transport grew 1. ing
2016 from 0.82% in g2 2016 and
8.30% in g3 2015.
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Transport services under ;
transportation and storage grew - :
0.70% in g3 2016 from -1.52% in =3
g2 2016 and 5.07% in g3 2015. S
Q1 Q2 Q3 Q4 Q1 Q2 Q3
7 wwwionigerianstat.gov.ng | | @nigerianstar n wwrerSecalbook foigas
NATIONAL SUREAY OF STATISTICS

GDP REPORT Q3 2016

E¥] POST AND COURIER SERVICES
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Post and courier services under -50
transportation and storage grew - =2
1.10% in g3 2016 from -67.88% in E
g2 2016 and 4.58% in g3 2015. -70
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Publishing under Information and
Communication contracited

2.4225 in g3 2016 from 2.372% in g2
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EX] MmMOTION PICTURES, SOUND RECORDING
AND MUSIC PRODUCTION
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Major Economic Sectors:Q3

Arts, Entertainment and
Recreation

ominal growth in the Arts, Entertainment and Recreation
ctor was 12.81% in third quarter 2016 (year -on-year),
oresenting a decline of 3.45% points relative to the same

iod a year earlier, and a rise of 1.86 % points compared

1 the preceding quarter. On a quarterly basis, growth
recorded at  -10.18%. The activity contributed 0.20 % to
nominal GDP, relatively the same from the 0.20 % it
ibuted in third quarter 2015 and a fall from 0.26 % it
buted in the preceding quarter.

terms, the activity grew by 1.99 % year on year ,
as lower than the rate recorded in third quarter 2015

% points, and higher by 0.19 % points when

2d with that of the preceding quarter. Quarter on
growth decreased by -12.68 % in real terms. Arts,
ent and Recreation contributed 0.19% to real

ird quarter 2016, higher from 0.18% recorded one

s and lower from 0.23 % recorded in the second

16.

eal Estate Services

Real Estate Services in the third quarter
2.56 %, lower by 6.62 % points than the
d for the same period in 2015 and
goints compared to the preceding
Quarter, the sector growth rate was
to nominal GDP in the third quar-
er than the 8.74 % reported in
5 and still lower than the

Finance and Insurance

The Finance and Insurance Sector consists of the
subsectors,
account for
respectively.

Financial Institutions and Insurance, whic

87.63 % and 12.37 % of the secto

As a whole the sector grew at 20.65% in nominal terms
(year on vyear), with the growth rate of Financial

Institutions as 20.89 % and 18.98 % growth rate recorded
for Insurance. The overall rate was higher than that in

third quarter of 2015 by 4.16 % points, and higher by 17.85
t he
contribution to the overall nominal GDP was 3.51 % in
third quarter of 2016, higher than the 3.18% it represented
a year previous, and down from the contribution of 3.67

% it made in the preceding quarter.

% points t han precedin

Again driven by the Financial Institutions activity, growth
, lower by 3.92 %
points from the rate recorded in 2015 third quarter and

of the sector in real terms totaled 2.64 %

up by 13.46 % points from the rate recorded in the
preceding quarter. Quarter on quarter growth in real

terms stood at 3.75 %. The contribution of Finance and
Insurance to real GDP totaled 2.90 %, higher than the
contribution of 2.76 % recorded in the third quarter of
2015, and yet lower than 3.05 % recorded
preceding quarter.

in the

% Real Finance & Insurance Year on Year Growth
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=37 ARTS, ENTERTAINMENT
AND RECREATION
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Arifs, entferftainment and
recreatfion grew 1.22925 in 3 2016
from 1.802% im g2 2016 and &§.39%%
in g3 2015
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Financial institutfions under

Financial and Insurance grew -10
2.85%2% in g3 2016 from -13.242% in

Q2 2016 and 6. 7725 imn g3 2015,

(=% Qz a3 Qa Q1 Q2 Q3

e~ migerianstat.gov.ng Snigerianstar n B

(s

NATIONAL BUREAS OF STATSTICS

GDP REPORT &3 2016

EXd iINSURANCE

— — s

INnsurance under Financial and
Insurance contracted 1.22292 in g3 5
2016 from 3.729% in g2 2016 and

5.15% in 3 2015,
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Major Economic Sectors:Q3 2016

Administrative and
Support Services

In nominal terms, the Administrative and Support
Services sector grew by 17.55 % (year on year) in
third quarter, 2016, higher by 5.14 % points
compared to third quarter, 2015, and still higher
by 6.96 % points than the growth rate in the
previous quarter. The Quarter on Quarter growth
rate in the sector was 12.34 % in the third quarter
of 2016. The contribution of Administrative and
Support Services to nominal GDP was 0.03% in
2016 third quarter up from 0.02% it contributed in
the same period last year.

In real terms, the sector recorded
0.01 % (year -on-year), a decrease of 2.82 % points
from the corresponding quarter of 2015 and a
4.07 % point increase from the rate recorded in
the second quarter of 2016. Quarter don-quarter,
the sector inclined by 7.71 % in the third quarter
of 2016. The sectords
was 0.02% in 2016 third quarter, roughly
unchanged from the corresponding quarter in
2015 and 2016 second quarter.

Education

Nominal growth in the Education sector in the third
quarter of 2016 was 15.64% (year -on-year), down by

a growth rate of

2.68 % points from the growth of 18.33% reported in
the corresponding \quarter of 2015, and lower by
0.32 % points when compared to the second quar-

ter 2016 growth rate of 15.96%. The contribution of
Education to nominal GDP in third quarter, 2016 was
2.43 %; up from 2.30 % ‘estimated in third quarter,
2015 and yet up from 2.02),% in“second quarter,
2016.

Real growth in Education year -on-year stood at
negative 0.11 % in Q3 2016; a decrease of 8.15%
points from the corresponding quarter of 2015
which was estimated at 8.04% . When compared
with the previous
decreased by 2.99 % points. The education Sector
contributed 2.24 % to total real GDP in Q3 2016 as
against 2.19 % reported for corresponding Quarter
of 2015.

contr.i

qguarterds

Professional, Scientific and Tech-
nical Services

In Q3 2016, Professional, Scientific and Technical Services

recorded a nominal growth of 19.18 % (year -on-year), which is
3.98 % points higher than Q3 2015, and 9.32 % points up from the

rate recorded in Q2 2016. Quarter
by 18.59%. The Contribution of Professional, Scientific and
Technical Services to nominal GDP was 4.64% in the Q3 2016, up
from the 4.26% contribution in Q3 2015 and up from the 4.43 %

recorded in Q2 2016.

-on-Quarter, the sector grew

Real growth in the sector was recorded at 1.40% in Q3 2016 , a
decrease of 3.99 % points relative to the rate recorded in the
corresponding period of 2015, and 0.33 % points higher than that

of Q2 2016. On a quarter -on-quarter basis, the sector grew by
13.70 % in Q3 2016. Professional, Scientific and Technical Services
contributed 3.84 % to aggregate GDP in Q3 2016, higher than

the 3.70% it contributed in Q3 2015 and yet higher than 3.68 % in

Q2 2016.

GDP

buti on t o real

Public Administration

In nominal terms, the Public Administration sector grew by
13.34 % in Q3 2016, higher by 18.00 % points from the corre-
sponding quarter of 2015 and higher by 5.14 % points relative

to Q2 2016. Quarter -on-Quarter, the sector grew by  -1.70 %.
The contribution of Public Administration to Nominal GDP
stood at 2.56% in Q3 2016, higher than the 2.47 % recorded in

Q3 2015 and lower than 2.95% recorded in Q2 2016.

In real terms, the sector recorded a growth rate of -3.57%
(year on year) in Q3 2016, higher by 9.21% paints and higher
by 2.56 % points from the Q3 2015 rate-and the Q2 2016 rate
respectively. Quarter on quarter, the sector grew by -5.76%/in
Q3 2016. The contribution of Public Administration to Real GDP
stood at 2.12 % in Q3 2016, compared to 2.14% in Q3 2015 and

2.45% in Q2 2016.

rate of 2.88 %, the sector

THEFEDERAL REPUBLIC
OF W IGERLA

®



o)

NATIONAL BUREAY OF STATSTICS

GDP REPORT Q3 2016

PROFESSIONAL, SCIENTIFIC
AND TECHNICAL SERVICES

Professional. scientific and
technical services grew 1.40% in
g3 2016 from 1.07% in g2 2016 o
and 5.38% in g3 2015.
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ADMINISTRATIVE &
SUPPORT SERVICES
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Administrative and support
services grew 0.01% in g3 2016
from -4.06% in g2 2016 and 2.83%
in g3 2015.
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