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Capital Importation Data

The data on Capital Importation used in this report was obtained from the
Central Bank of Nigeria (CBN). The data is compiled using information on
Banking transactions, gathered through Electronic Financial Analysis and
Surveillance System (e-FASS) software, which enables the automatic
reporting of all banking transactions to CBN. E-FASS follows WTO
classification systems and covers all registered financial institutions in
Nigeria, thus complying with international standards as well as being highly
comprehensive. E-FASS data is supplemented by that form customs, through
the analysis of declaration forms for physical capital imported. Data is
therefore inclusive of both imported physical capital, such as that of plants
and machinery, as well as financial capital importation.

NOTE: Data is subject to revisions within the quarter subsequent to its release. Finalised data
and reports updated accordingly and published online.
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The total value of capital imported into Nigeria in the fourth quarter of 2016 was estimated to
be $1,548.88 million, which represents adecrease of 15.00% relative to the third quarter,and a
fall of 0.52% relative to the fourth quarter of 2015. The level of capital imported was similarin
each month of the quarter, but the highest was in December, of $555.37 million. The decline
relative to the previous quarter was entirely due to a decline in portfolio investment; Foreign
Direct Investment (FDI) and Other Investment both increased. The quarterly decline in
portfolio investment was mainly due to base effects: there were large investments in money

marketinstrumentsand bonds inthe third quarter,whichwere not matched inthe final quarter.

In the year 2016, capital importation fell by 46.86%, from $9.64 billionin 2015 to $5.12 billion.
This was the lowest value since the series started in 2007, which reflects the numerous
economicchallenges that afflicted Nigeriain 2016. The weakening of the nairamay have had an
impact: a weaker naira means more can be purchased with each dollar, and therefore
investment projects requiring naira payments cost less in dollar terms. Portfolio investment
fell the most, by 69.81%. This investment type, whereby investors seek quick returns rather
than control of management in companies, is most likely to be affected by current market

conditions.
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Foreign Direct investors take a longer-term view, and therefore Nigeria's recession and
currency problems may carry less weight in investment decisions. FDI fell by 27.83% between
2015 and 2016, considerably less than portfolio investment. By contrast, Other investment

increased between 2015 and 2016, by 3.48%. Thiswasentirelyduetoanincreaseinloans.

Figure 1: Total Capital Imported ($ billions)
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Capital Importation can be divided into three main investment types: Foreign Direct
Investment (FDI), Portfolio Investment and Other Investments, each comprising various sub-
categories. In the final quarter of 2016, Other Investment was the largest component of
imported capital and accounted for $920.03 million, or 59.40%. This followed a quarterly
increase of 63.95%, and a year on year increase of 91.16%. While this is partly the result
volatility in the series, the value of Other Investment was nevertheless strong, and has been
surpassed by only four previous quarters since 2007. All four subcategories within Other
Investment recorded positive investment, in contrast with the previous quarter in which

investment was recorded for only Loans and Other claims. However, the majority (99.67%) was
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Figure 2: Composition of capital imported, 2016 Q4

Other - Other claims

Portfolio - Equity
Portfolio - Bonds

Portfolio - Money
Market Instruments

The second largest component of capital importation in the final quarter of 2016 was Foreign
Direct Investment (FDI). This investment type accounted for $344.63m, or 22.25% of the total.
This represented growth of 1.17% relative to the previous quarter, and of 179.83% relative to
the same quarter of the previous year, the first year onyear growthratein 5 quarters. However,
the latter growth rate was high in part due to a base effect: the value of FDI in the final quarter
of 2015 was one of the lowest on record. Of the two subcategories, both recorded positive
investment, but there was less than $0.1m of investment in the form of Other Capital, and so
FDI - Equity accounted for 99.98% of the total.

For the first quarter on record, Portfolio Investment was the smallest component of capital
importation, and accounted for $284.22m, or 18.35% of the total. This was the lowest share
accounted for by this investment type since the beginning of 2009. Whereas the other types
increased relative to the previous quarter (albeit slightly in the case of FDI) Portfolio
Investment fell by 69.12%. This was partly due to aspike in Portfolio Investment in the previous
quarter, but nevertheless there was also a decline relative to the previous year, of 70.16%. The
largest component of Portfolio Investment was - Equity, which accounted for $176.44m, or
62.08% of this investment type. This was the lowest level recorded for the subcategory;
portfolioequity investorstendto be primarily concerned with short term profits,and therefore
are most likely to be deterred by the recession, and recent currency controversies. Bonds and
money market instruments recorded investment of $25.40m and $82.37m respectively,
representing significant declines from the unusually high values both subcategories recorded
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| Capital Importationby Sector ||

Capital is either imported in the form of shares, or directly imported by different sectors of the
economy.

In the final quarter of 2016, the value of share capital imported was $228.24m, which
represents a decrease of 64.68% relative to the previous quarter. This led to a large decline in
the percentage of capital importation accounted for shares, from 35.47% to 14.74%, the
lowest recorded. Share capital investment, which is closely related to Equity investment (FDI
and Portfolio) was responsible for most of the increase in capital importation throughout 2012
- 2014, and accounted for much of fall since. The different profiles of share capital and other

investmentis giveninfigure 3.Year onyear,share capitalimported declined by 72.56%.

Figure 3: Capital imported, in the form of shares, and by different sectors
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There were three sectors that accounted for most of the movement in capital imported into
different sectors. Banking was the sector to import the largest value of capital in the previous
quarter, but following a quarterly fall of $394.22m, or 70.96%, became only the third largest,
and imported $161.30m in the final quarter of 2016. By contrast, the Telecommunications
sector recorded an increase of $309.45m, which more than doubled the amount of capital

importedinthe previousquartertoreach $554.25m.
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This was the largest value of capital imported by any sector in this quarter. The Oil and Gas
sector alsorecorded alargeincrease, of $155.67mor 90.70%, to reach $327.30m, and became
the second largest. Comparing the value of capital imported by these sectors to the valueinthe
final quarter of 2015 reveals even larger increases: Telecommunications and Oil and Gas

sectorsimported capitalworthonly $13.22mand $93.37mrespectively in this period.

Figure 4: Capital imported by key sectors in 2016 Q3 and Q4 ($ millions)
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Only three sectors to recorded no capital importation in the final quarter of 2016 (Hotels,
Tanning and Weaving), one less than in the previous quarter. However, there were a further
four sectors to record a value of less than $1 million, which were Consulting, Drilling,
Marketing, and IT Services. There were eight sectors to record a decline in the value of Capital

relativetothe previousquarter.

[ CopialimporttionbyState |

The state to import the most capital into Nigeriain the final quarter of 2016 was Lagos, asin all
previous quarters. Lagos is the commercial and financial capital of Nigeria, and home to
Nigerian Stock Exchange where shares are traded. As such, it accounts for most of the capital
imported into the country. In 2016, it accounted for more than 90% of capital importation in
nearly allmonths, although in May it accounted for only 88.08%. Abuja is generally the state to

importthe second largest quantity of capital,and thiswasthe case for 2016 asawhole.
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" Capital Importation by Country of Origin "

In the final quarter of 2016 there were 32 different countries that were active in investing in
Nigeria. This is two less than in the previous quarter, but less than in the same quarter of the
previous year whentherewere 40 countries fromwhich Nigeriaimported capital.

The country from which Nigeria imported by far the most capital was the United Kingdom,
which accounted for $482.89 million, or 31.18% of the total. This was despite a fall of 56.00%
relative to the previous quarter.As well as the existence of an historical relationship between
the UK and Nigeria, London (the capital of the UK) is also a key financial centre, which could
help to explain the high value of capital importation accounted for by the UK. Since 2010, the
UK has accounted for the highest value of capital importation in all but two quarters (both in
the second half of 2015). In addition, it was the country primarily responsible for the rise in
portfolio investment throughout 2012-2014, in which this type of investment was by far the
largest component. In 2016as a whole, the UK also invested the most in Nigeria, with capital
worth $2,131.85 million imported from this country, more than twice the value of the next
largestinvestor country.

The country to account for the second largest value was the Netherlands, which accounted for
$296.52 million, or 19.14% of the total. Although Netherlands has always been a prominent
investor in Nigeria, with numerous large companies active, it has been more consistently
among the top investor countries in recent years. In 2016 it was the third largest investor
country, and made investments worth $516.89 million, behind only the UK and the US, the
latter of which invested $945.59 million in the same period. Nevertheless, capital imported
from the US was slightly lower than from the Netherlands in the fourth quarter, at $242.46

million.

Figure 5: Capital imported by Country of Origin ($ billions)
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Nigerian Capital Importation - Q4 2016
Capital Importation by Type of
Investment- 2016 ?
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Foreign Direct Investment Recorded Continuous Growth in 2016 from $174.46min in Q1 to $344.63 min in Q4. Portfolio
Investment records a significant growth in Q3 to N920.32 min investment and also recorded a significant drop in Q4 to $284.22min
Other Investments also Recorded Continuous Growthin2016from $265.47mlnin Q1to0 $920.03mInin Q4.

Atotal value of $1,548.88 mln capital was importedintoNigeriaasat Q4 2016.

Capital Importation by Type of Investments
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Capital Importation by Type of
Investment- 2015 ?
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Foreign Direct Investment figure fluctuated in 2015. It grew from $394.61Imn in Q1 to $717.72mln in Q3 and later dropped to
$123.15mln in Q4. Portfolio Investment dropped from $2,183.15 mln in Q2 to 952.5 min in Q4 2016. Other Investments also
fluctuated in 2016. It grew from $416.34 miln in Q1 to $696.38 min in Q3 and later dropped to $420.84 min in Q4.

Atotalvalueof $1,556.95 min capital was importedinto Nigeria asat Q4 2015.

Capital Importation by Type of Investment
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Capital Importation by Type of
Investment- 2014

Foreign Direct Investment 490.69 472,99 544.50 168,
7

| lEauity | 49039| 46158| 54421| 767.83
| | Other Capital
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Foreign Direct Investment grew from $472.99Imnin Q2 to $768.86mln in Q4. Portfolio Investment also grew from $2,869.19 minin
Q1 t0$5,127.75 min in Q3 but later dropped in Q4. Other Investments grew from $413.76 mIn in Q2 to $1,727.79 min in Q4.

Atotalvalue of $4,499.74 min capital was importedinto Nigeria asat Q4 2014.

Capital Importation by Type of Investment
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Summary of Nigerian Capital Importation
Year-on-Year ?

2014 3,904.55 2,003.69 6,542.56 | 4,499.74
6

The value of capital imported into Nigeria dropped from $4,499.74 mln in 2014 to $1,556.95 mInin 2015. It
dropped further in 2016 to $1,548.88 min.

Nigerian Capital Importation - 2014 to 2016
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Nigerian Capital Importation - Q4 2016
Capital Importation by Type of Investment-Q1
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Portfolio investment dominated capital importationin Q1 2016 with a value of $271.04 mln capital imported.

Atotal value of $710.97 min capital wasimported into Nigeria inQ12016.

Capital Importation Q1 2016
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Capital Importation by Type of Investment-Q2
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Other investment dominated capital importation in Q2 2016 with a value of $520.57 mIn capital imported.
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Atotal value of $1,042.17 min capital wasimportedinto Nigeria inQ22016.
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Capital Importation by Type of Investment-Q3

Dﬂ'h-'r' Capital

Portfolio Investment E’E!D 32
| [Equity | 20112
- 369.00

qurw v market instrument

Other Investment

Trade credits

|| Currency deposits
| [Otherclaims |  0.086
TOTAL 1,822.12

Portfolio investment dominated capital importationin Q32016 with a value of $920.32 min capital imported.

Atotalvalue of $1,822.13 mln capital was imported into Nigeria inQ32016.

Capital Importation Q3 2016
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Nigerian Capital Importation - Q4 2016
Capital Importation by Type of Investment-Q4

Foreign Direct Investment 344.63

344.57
Other Capital 0.07
Portfolio Investment 284,22
Equity 176.45
25.40

Money market instruments 62.37
Other Investment 020.03
Trade credits 0.16
917.01
Currency deposits 0.03
Other claims 2.83
TOTAL 1,548.88

Other investment dominated capital importationin Q4 2016 witha value of $920.03 min capital imported.

Atotalvalue of $1,548.88 min capital wasimported into Nigeriain Q4 2016.

Capital Importation Q4
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Capital Importation by Type of Investment
- 2014 to 2016 (Q4 Comparisons) ?

Foreign Direct Irweztmﬂ 123 15 344 63

Portfolio Investment 2 003.10 952 a0 Euﬂl 22
Other Investment 481.30 920.03
4,499.?4 1,556.95 | 1,548.88

The value of foreign direct investment, porfolio investment and other investments dropped from
$4,499.74inQ42014t0$1,548.88 mIninQ42016

Capital Importation by Type - 2014, 2015 and 2016
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Capital Importation by Sectors

Q2 Q3 Q4 Q1 Q2 Q4 Q4
Shares | 3.897.50| 3476.70 3.046.67 | 2,773.36| 4,575.25 | 4,523.86 | 1,934.32

Agriculture | 0.32 40.10 24.85 | 15.08 0.22 0.83 8.19
ganking 378.83 55.65 94 44 104.93 191.10 330.99 Jd7.16
Brewering 15.64 3.82 076 |- - -
Construction 4,33 22.29 203 10.563 4.62 4.68 5.56
Consultancy 0.97 0.51 12.81 2.81 65,96 7.74 §.91
Drilling 0.04 .21 0.06 0.01 1.01 39.24 1.00
Electrical 1.62 4.464 3.36 5.95 179 5.64 244
Financing 606.95 357.56 858.12 345.28 72314 1,073.83 544606
Fishing - - 0.45 0.10 | -
| T Services 2.52 10,00 16.70 2.50 257 1.65 S29
Marketing 0.87 0.17 2.36 0.04 0.03 | -
OilAndGas | 70.863 1.62 53.60 | 20114 3.83 316 Q.05
Production 116.33 72.59 32.98 104,07 107.88 365.10 344,92
Servicing 145,52 105.63 190.22 32.36 53.58 110.49 354.88
Hotels 0.09 .08 0.57 0.53 1.34 8.83
Telecomms | 357.79 180.31 35547 | 135.58 &1.66 27.07 769.92
Tanning = - = = =
Trading 17.50 86.94 157.32 169.35 68,11 46.43 101.72
Transport : 0.13 0.55 0.30 1.64 | - 0.53
Weaving = = : = : -
TOTAIl 5.617.66 4.418.75 4 681.39 3,904.55 | 5803.89 6,542.58 4 49974

Q1 - Q4
Shares | 128067 | 187726 1,736.48 A 225.24

Agriculture 2.68 .05 95.10 X 10.37
Banking | 11489 | 36092 24424 5,52 | 16130
Brewering - 2 9.06 | - ; 25.67
Construction | 4.30 3.24 11.10 . alad
Consultancy 0.70 (.10 0.23 14 0.44
Drilling 1.01 001 0.13 - -
Electrical 0.83 73.39 0.58 . 23.72
Finandng 763.49 46.54 3515 . 15.13
Fishing | - - - 1 2.00
I T Services 1.40 575 2,02 ) 0.04
Marketing - - 0.15 - - .40
OQiAndGas | 9.47 4.86 2.21 1 327.30
Production 118.36 51.20 162,42 : 47.21
Servicing ' 6.29 12.83 65.64 . B7.56
Hotels 5 = LA da| B = 5 =

Telecomms 336.87 13840 36949 244,80 ER4 75
Tanning [- - & - E B =
Trading 28.54 91.57 6.66 18.95 38.52
Transport 210 0.24 6.11 - 1.55 276
Weaving = = 0.20 | - = : : =
TOTAI | 267159 | 2666346 2,748.10 104217 | 1,822.10 | 1548.88
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Capital Importation by Sectors- Q4 % ?

l l
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23.72
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Telecoms sector recorded the largest amout of capital imported in Q4 2016 and closely followed by Oil &

GasandBanking. Hotels, Tanningand Weaving sectors recorded no capitalimportationinQ4 2016

Capital Importation by Sectors - Q4 2016
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Capital Importation by Country of Origin
- 2014 to0 2016

Countries
Afphanistan
Armenia
Australia
A!_m_‘r_iﬁ_a

Bahrain

Balgium

Benin

Bermiuda

Botswana

Brazl

British Virgin |slands
Brunei Darussalam
Bulgaria

Cameroan

Canada E =
Cayman lslands 0.05 0.47
China 109.42 1.44 298
Cyprus ) 0.33 b | | | 8.30
Czech Republic
Denmark : _ : - 003
Egypt 0.54 1 = =
Finland - ' = ' 0.03
France 33.57 105.4 7.02
Germamf 9597 ] | 5.65 | | 687
Ghana 0.02 | - 0.046
Giibraliar
Greece 124 = | | | =
Guinea 052
Hong Kong 9.91 32.95 | B | | 5.06
Hungary - _ - _ | -
India 202 : ¥ - : J 0.20
Indonezia - _ - | o I
Iraland 0.11 J : 208
Isle O Man Fa.88 1H.40 -
lsragl | | | (.50
Italy 0.05 ; _ - 0.27 | [ 308
lapan .95

Kenya 0.23 ; | - = | 135
Kiribati 2 = - €
Korea, Republic OF

Note: Countries with zero values for all quarters have been omitted
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Capital Importation by Country of Origin
-2014to 2016

Latvia 0.93
Lebanon 3.29 200 : 57 29 7.08 | 2.5: a7 77 0.13
Luxembours 19.84 | A7 | 2144 | 215 | 4 467 10e.53
Malaysia 119 - - -
Malta )
Marchall Islands - - . 0.05
Mauritius 103.29 ' [ 1 ' s . 2444
Morooco | | I | | % 0. . 109
MNetherlands 107.79 3 5 435.: 296,52
New Zealand = E =
Niger 5.99
Norway =
Ormnan e
Panama 100.00
Pitcairn 200.00
Poland
Portugal
Puertn Rico - - -
Qata 575.02
Republic OF South Africs 63.63 56.64 134,64 | ' | ' | 8348
Rwards E = _ _ i e
Saudi Arabia - 137 375.00 5. 450 35.00 & 2172
Ceychelles 0.05 0.046
Singapore 29.44 18.57 2578 _ 3] 10137 | 8.98| 034
Spain - 0.07 0.20 0.40
Sweden 12,12 4,18 1211 422
Switzerland 60.47 60.57 2359 11.29
Taiwan, Province Of China £ = = .
Thalland 0.65 - 240
| Mauritania e = 2.36
Togo =
Tunisia 3
Turkey : 0.01 E [ TrA| 50 | 415| 828
Uganda 1.24 | | | | 0.10
Uk raine 0.85
Unfted Arab Emirares 573 503 I08.06 229 | 5.83 .51 | 0.57 | | 055 18,56
United Kingdom 2,133.22 3.973.35 288557 | 1974581 | 175915 107885 | 56491 | 43105 | 21419 23 109759 48289
United Republic Of Tanzania - - 0.05 - - - - - 0.10 - -
United States 531.73 1,002.92 1,128.7/0 107408 | 348.27 22.: 1,7/45%1 208.77 | 15975 6. 426,28 242446
Vietmam - 0.03 - - - - - -
Zambia L 0.25 = 0.25 = 1.70 5 1.50

157.59

Total 3.904.55 [ 5,803.59 6542.56 | 449974 267159 | 266636 | 274810 1556.95 | 1.042.17 182212 1.548.68

Note: Countries with zero values for all quarters have been omitted
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Capital Importation by Country of Origin - 2016

Countries

Afzhanistan

Armenia

Australia

Austria

Bahrain

Belgium

Benin

Bermuda
Botswana

Brazil

British Virgin Islands
Brunei Darussalam
Bulgaria
Cameroon

Canada

Cayman Islands
China
Cyprus
Czech Republic
Denmark
Egypt
Finland
France
Germany
Ghana
Gibraltar
Greece
Guinea
Hong Kong
Hungary
India
Indonesia
Ireland

Isle Of Man
Israel

Italy

Japan
Kenya

Note: Countries with zero values for all quarters have been omitted
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Capital Importation by Country of Origin - 2016

Oe=

Countries
Kiribati
Korea, Republic Of
Latvia
Lebanon
Liberia
Luxembourg
Malaysia
Malta
Marshall Islands
Mauritius
Marocco
Netherlands
New Zealand
Niger
Norway
Oman
Panama
Pitcairn
Poland
Portugal
Puerto Rico
Qatar =
Republic Of South Africa 38.52
Rwanda -
Saudi Arabia 0.24
Seychelles 0.10
Singapore 83.32
Spain 0.07
Sweden 5.70
Switzerland 237.84
Taiwan, Province Of China =
Thailand
Mauritania
Togo
Tunisia -
Turkey 5.00
Uganda 0.10
Ukraine - -
United Arab Emirates 0.06 1B.56
United Kingdom 335.17 | 1,097.59
United Republic Of Tanzania =
United States 11640 | 426.98
Vietnam =
Zambia - -

TOTAL 1,042.17 | 1,822.12

Note: Countries with zero values for all quarters have been omitted
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Capital Importation by Country of Origin - Q4 é ? @

Nigeria imported the most capital from the United Kingdom, which accounted for $482.89 million, or 31.18%
andclosely followed by Netherlands and the United States.

Countries

Countries

Afghanistan

Ghana

Armenia

Gibraltar

Greece

Australia

Guinea
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Hong Kong

Bahrain

Hungary

Belgium

India

Benin

Indonesia

Bermuda

Ireland

Botswana

Isle Of Man

Brazil

Israel

British Virgin Islands

ltaly

Brunei Darussalam

Japan

Bulgaria

Kenya
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Canada
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Czech Republic
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Capital Importation by Country of Origin - Q4

Countries

New Zealand

Rwanda

Taiwan, Province Of China
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Ukraine
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Vietnam
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TABLE 1: Capital Importation by Type of Investment ($ million)

2013 2014 2015 2016
a2 Qa2 a4 at a2 a3 a4 al a2 a2 Q4 al a2 a3 04
Foreign Direct
st 400.91 19528  121.82 49069 47299 5445 76886 394.61 21114 71772 12315 17445 18429 34064  344.53
Equity 4008 19463 11395 49035  461.58  S44.21  767.83 39456 21101 71585 12088 17373 18421 34D&4 34457
Other Capital 0.11 0.65 787 03 1141 0.29 1.03 0.05 013 1.86 217 073 008 - 0.07
Partfolic Investment 4487.5 373549 339577 286919 4917.13 5127.75 2003.1 1860.64 218315 100913 9525 27104 33731 92032  284.22
Equity 393421 353253 2,719.29 226036 3,875.35 377037 154208 113938 184508 87997 79212 20163 27981 20112 17645
Bonds 150.74 3164  427.65 48249 73174 100028 22948 70512 5054 2034 D28 15 - 369 25.40
E‘;‘:ﬁ;ﬂe";’:e‘ 40255 17132 24883 12634 21004 3571 23154 1614 28653 10882 1501 6785 575 3502 82.37
Other Investment 729.25 487.99 116381 54467 413.76 87032 172779 41634 27207 102126 4813 26547 52057 56116 920,03
Trade credits - - - 14.7 1.37 5.08 0.B8 - - - - - - - 0.16
Loans 600.61 23969 92052 43641 23699 34993 391 384.83 15323 69638 42084 24181 52015 5611 S17.01
Currency deposits - - 248 - - - - - (nf=l} 711 - - - - 0.03
Other claims 3864 2483 24081 9356 1754 51531 133591 3151 11785 31777 6046 2366 .32 0.06 2.83
TOTAL 5617.66 441875 468139 390455 5303.89 6542.58 4499.74 267159 266636 2748.1 155695 710.97 104217 182212 154888

TABLE 2: Capital Importation by Sector ($ million)

2013 2014 2015 2016

Q2 a3 Q4 Ql Q2 Q3 Q4 Q Q2 Q3 Q4 Ql Qz Q3 Q4
Shares 3B97.50 347670 304657 | 277336 457525 452386 193432 128047 187726 173648 B31.88 24353 34799 64628  228.24
Agricuiture 032 4010 248 | 1508 022 08 819 268 005 9500 050 020 100 1080 1037
Barking 37883 5545 9448 | 10493 19110 33099 33706 11489 36092 24424 19349 107.58 10811 55552  141.30
Brewering 15.64 3,82 076 | - = 2 < s : 9.0 : 1164 1132 543 2587
Construction 433 229 203 | 1063 462 488 3556 430 324 1110 938 1016 1495 342 375
Consultancy 097 0.51 1281 | 28] 696 774 891 070 010 023 %5 014 020 214 044
Driling 0.04 021 006 | 001 101 3924 100 101 007 013 017 - 041 005 -
Eleciicol 1.62 4.4 336 595 1.79 584 244 Des3 7330 058 13752 7015 1284 1845 2372
Financing 60695  357.56 85812 | 34528 723014 107383 56606 76349  d65é 3515 1371 4257 108 3656 1513
Fishing - - - 0.4 - 0.10 - - - - 001 - app 100 200
| T Services 2.52 1000 1670 | 250 257 1.5 325 140 575 202 361 102 063 003 004
Marrketing 087 017 236 | 006 - 0.03 - - : 015 080 020 - - 0.60
Oil And Gas 70.83 142 5365 | 20104 383 316 005 947 486 221 1322 2083 20039 17163 327.30
Production 11633 7259 3298 10407 10788 385,00 36692 11834 5120 14242 9172 7777 @9.42 4825 672
Servicing 14552 10543  19.22 | 3236 5358 11049 35488 629 1283 6564 11571 5505 11975 3655  87.56
Hotels 007 0.08 - 057 053 134 ess - - 1.15 - 0.75 - - .
Telecomms 35779 18031 35547 | 136568  6lé¢ 2707 76992 33687 13840 36949 9337 1344 11871 24480  554.25
Tanning = - 3 | = = = = 3 - - 3 - 5 = -
Tty 1750 8694 |5732 | 16935 6B 4643 10172 2854 9157 bs6 4077  s508 Iz 1895 8882
Transpart = 0.13 055 | 030 164 z 053 210 024 &N 155 086 : hee | ade
Weaving § § : - - - - - ' 0 - - - . )

TOTAL 5617.66 4418.75 468139 3904.55 5803.89 654258 449974 2671.59 2666.36 2748.10 1556.95 710.97 104217 1822.12
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TABLE 3: Capital Importation by Country of Origin ($ million)

2012 2014 2015 2016

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Ql @2 Q3 Q4
Afghanistan 0 0 0 0 0 0 0 4.86 0.71 056 0.24 500 0 095
Armenia 0 0 0 2023 0 0 0 0 0 0 0 0 0 0
Australia 0.01 0 1,12 Q 0 2,60 0 0 0.02 254 241 0 0 0
Austria 0 0.27 0 0 0 0 0 0 0 0 0 008 0 0
Bahrain 0 0 0 0 0.58 0 0 1.10 0.42 0 0 0 0 0
Belgium 31459 22197 16740 37369 33303 7996 8644 18602 4183 2227 1606 2195 2131 1948
Eenin 0 0 0 0 0 0 0 g 0.03 0 0 0 0 0
Bermuda 0.50 ) 0.22 0.11 7.07 0 0 0.85 0.53 247 109 0 0 020
Botswana 0 0 0 0 0 0| 0 1.55 0.50 0 0 0 0 0
Brazil 1.00 0 0 0.75 0 0 0 0 0 0 0 0 0 0
British Virgin 12.59 7.40 3.78 236 1812 20383 5.68 0.95 2,98 323 1538 224 519 639
Brunei 0 0 0 0 0 0 0 0 0.03 0.01 0 0 0 0
Bulgaria 0 0 0 0 0 0 0 0 0 0 0 0 030 )
Cameroon 0 ) 0 0 0 0 0 0.02 0.01 0.00 0 009 0 0
Canada 0.19 0.03 0 0 0 o 0 o 0.03 0 0 0 014 0
Cayman Islands 7.18 0 0.05 6.74 0 499 1382 1624 571 047 075 0 614 308
China 5.04 0.01 109.72 4,61 0.79 1.77 1.88 0.70 3.75 398 096 066 532 984
Cyprus 6.18 9.38 0.33 1.03 1.64 272 310 1810 1.97 830 094 0 000 D045
Czech Republic 0 0 0 0 0 0 0 0 0 0 0 1.00 0 0
Dermark 0.40 0.18 0 0 0 0.04 0 ! 0 0.03 D 146 011 0
Egypt 0 3.03 0.54 142 5L00 28213 0 7322 58327 0 375 376 158 0
Finland 0 0 0 0 0 0 0 a 0 0.03 0 0 0 0
France 13.23 3501 3357 8975 7440 4512 1235 10547  36.98 7.02 7.4 4029 1097 18.19
Germany 157.03 11387 9527 589 1275 7498 21.00 5.65 7.44 6.87 1282 165 011 080

s

TABLE 3: Capital Importation by Country of Origin ($ million)

2013 201 4 2015 2016

Q3 Q4 Ql Q2 Q3 Q4 Qi Q2 Q3 Q4 al Q2 Q3 Q4
Ghana 0.10 0.65 0.02 0 0.07 0 0 0 0.00 006 0.05 0 007 0
Gibraltar 0.00 0 0 0 0 0 0 0 0 0 ] 0 0 300
Greece 0 0 1.24 0 0 5.00 0.07 1.66 0 0 0 0 0 020
Guinea 0 0 ) 0 0 0 0 0 0 052 0 o 0 0
Hong Kong 45.71 16.01 9,91 4,18 825 132.95 199 1592 1556 506 058 2026 963 2923
Hungary 0 0 0 0 6.99 0 0 0 0 0 o 0 0 0
India 11.58 1.20 2.02 0.53 2.41 1.70 472 0.15 0.05 020 002 048 060 0
Indonesia 0 0.02 0 0 v} 0] 0 0 0 0 (] Q 0 0
Ireland 0.00 0.02 0.11 0.99 0.03 0.02 0.03 0 0 2.08 0 0 011 0
Isle Of Man 2650 1100 9888 1438 1064 19.96 513 1860 5.82 0 a 0 0 153
Israel 0 0 D 0 0 0 0 0 0 060  0.00 0 0 0
Italy 0 0 0.09 0.09 0.16 0 0 0.27 0.03 306 059 0 o061 111
Japan 0.01 0.02 0.00 0.01 0.00 0.64 0.00 0.95 1.53 0.00 0 0 100 D0O1
Kenya 0 0 0.23 0.55 0.55 0 0 0 0 135 005 D066 054 002
Kiribati 0 0 0 0 0 0 0.60 0 0 0 0 0 0 0
Korea, Republic 0 0 0 0 0 0.60 0 0 0 0 a 0 0 0
Latvia 0 0.50 0.93 2,22 0 0 0 0 0 0 0 0 0 0
Lebanon 24.35 8.69 329 2781 8.83 2.00 1.50 158 291 706 252 137 077 013
Liberia 0 0.00 0.00 0 0.01 0 0 0 0.01 0 0 0 0 0
Luxembourg 37.58 1044 1984 1723 2275 1648 1557 6.47 2144 315 1935 848 467 10655
Malaysia 0 0 1.19 3.00 0 0 0 0 0 0 0 o 0 0
Malta 0 0 0 0 112 0 022 0 0 0 0 0 011 0
Marshall Islands 0 0 D 0 0 0 0 0 0 0 031 0 0 005
Mauritania 0 012 0 0 2.36 0.88 0 0 0 0 0 o 0 247
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TABLE 3: Capital Importation by Country of Origin ($ million)

2013 2014 2015 2016
Q3 Q4 Q1 Q2 @3 Q4 Q1 Q2 03 Q4 Q1 Q2 Q3 Q4

Mauritius 315.56 142.43  103.29 7934  210.37 99.08 | 12221 10520 11351 21267 5582 2810 20.65 24.44
Morocco 1.00 0.00 0 0 0 0 11.55 0 1.65 0 1.26 001 1.06 1.09
Netherlands £6.60 25.25 107.79 2192 307,22 116.65 151,77 29747 267.41 43532 5720 6873 9444 29552
New Zealand 0 o D 0 0 0| 0 0.01 0 0 Q 0 0 0
Niger 0 0 £.99 0 0 0 0 (o] 0 0 Q 0 0 0
Norway 0 0 D 0 0 0.38 0 0 0 0 0 0 0 0
Oman 0.02 0 0 0 0 0 0 0 0 0 4] 0 0 0
Panama 0.23 0 100.00 0 0.25 1.00 1.77 (o} 0 0 0.50 0 0 0
Pitcairn 0 0 200.00 0 0 0 0 0 0 0 Q 0 0 0
Poland 0.20 0 D 0 0 0 0 0 0 0.01 0 0 4] 0
Portugal 0 a 0 0.07 0 0 .10 0 0 0.03 Q 0 0 0
Puerto Rico 0 0 0 0 0 0 D 0 0 0 15759 0 0 0
Qatar 0 0 0 0 575.02 12.06 0 6] 0 0 Q 0 0 0
Republic Of South 43.33 54,78 63.63 56.84 124.64 33.12 32.74 74,41 73.61 80.28 8368 3852 25.03 29.65
Rwanda 0 o 0 0 0 0 0.02 0 0 0 0 0 0 0
Saudi Arabia 4.21 713 0 1.37 375.00 435.53 6.13 14,50 35.00 032 2172 0.24 0 o}
Seychelles 0 Q 0 0.06 0.06 0.08 0 0 0 0 Q 0.10 0 0
Singapore 46.69 42.19 29.44 18.87 25.78 39.99 | 3.45 4643 101.37 898 034 8332 3268 16012
Spain 0 0 0 0.07 0.20 0 0.12 0.22 0 0 D040 0.07 0.00 0
Sweden 1.75 4,51 12.12 4,18 12.11 30.89 9.53 0.46 1.92 14,52 422 570 1216 48.00
Switzerland 52.30 2191 6047 60.57 23.59 10.78  43.37 53.88 0.56 19.79 | 1129 237.84 19.75 313
Taiwan, Province 0.06 a 0 0 0 0 0 (8] 0 0 Q0 0 0 0
Thailand 0 0 0.65 0 2.40 0 0 (8] 0 0 [} 0 0 0}

TABLE 3: Capital Importation by Country of Origin ($ million)

2013 2014 2015 2014
Q3 G4 Ql Q2 Q3 G4 Qi Q2 Q3 Q4 Qal Q2 Q3 Q4

Togo 0 10.00 a 0 0 0 o] 0 (v} o 0 0 8] 0

Tunisia 0 0 0 0 0 o D 0 1.14 0 ] 0 0 0

Turkey 0.26 0.84 0.25 0.01 0 0 0.86 lL12 2.50 4,15 8.28 5.00 3.00 5.50

Uganda 0 0 a 1.44 0 0 D 0 0.00 a 0.10 0.10 o] 0

Ukraine 0 0 0 0 0 [H} 0 0 (#] 0 0.85 0 4] (4}

United Arab 12.49 7.45 5.73 5.03 308.06 2,29 5.83 9.51 0.97 44,83 0.55 0.06 18.56 31.98

United Kingdom 2,051.52 280567 2133.22 397335 12,88559 194581 1,759.15 107835 564.91 431.05 216.19 335.17 1,097.59 48289

United Republic . 0 0.06 0 0 0.05 0 D 0 (¥} 0 0.10 0 4] 0

United States 1,158.14 1,118,583 531,73 1,002.92 1,12870 107408 34827 52225 1,37491 208,77 15975 116,40 426,98  242.46

Vietnam 0 0 0 0.03 0 0 D 0 (¥} 0 o 0 ] 0

Zambia 0 0.65 0.50 0.25 0 0.25 D 1.70 0.00 1.50 Y] 8] 0 0

TOTAL 14,41875 4,681.3% 3,904.55 5,803.89 6,542.58 4,499.74 2,671.59 2,666.36 2,748.10 1,556.95 86855 1,042.17 1,822.12 1,548.88

Note: Countries with zero values for all quarters have beern omitted
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Methodology and Advice to Users of Our Reports

Methodology

Data is supplied administratively by the Central Bank of Nigeria (CBN) and verified and validated by the National Bureau of
Statistics, Nigeria (NBS).

ADVICE TO USERS OF THIS REPORT

You are given the limited right to print this report and to distribute it by any means. You can print out pages and share/use them in your private
discussion groups as long as you acknowledge NBS and you do not alter the report in any way. NBS is not responsible for any errors, omissions or
representations on any of the pagesinthis report. Our report, opinions and analysis are based on best practice methodology and sources believed
tobereliable and are writtenin good faith, but no representation or warranty, expressed or implied, is made as to their accuracy or completeness.
The information in this report is updated from time to time. We encourage everyone to use the information in the report as a resource only to
further their own research on all featured entities. This material is based upon information that we consider reliable, credible and factual but we
donotrepresent thatitis accurate or complete, as such. Any information, opinions, advice or offers posted by any person or entity logged in to the
NBS's website associated sites is to be construed as public conversation only. In delivering this report, the NBS works with and through
organisations with distinct service competencies in data presentation. NBS takes extra steps to ensure that information provided by it are
accurate, fact checked and validated for compliance with internationally acceptable standards and practices. While this report is checked for
accuracy, we are not liable for any incorrect information included. We are always happy to receive your comments on how we canimprove on this
report. Should you be interested in contacting us for further discussions on how such reports can be made more meaningful to you or your
organization? Kindly contact feedback@nigerianstat.gov.ng
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