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Highlights of 4th Quarter External Trade in Goods

Imported Agricultural goods in Q4 2016 grew by 1.7 % more than in Q3 2016 

Imported Raw materials in Q4 2016 were 2.1 % lower than Q3 2016

Imported Solid minerals reduced by 11.4% in Q4 2016 against the level in Q3 2016

Imported Manufactured goods in Q4 2016 were 6.8% lower than the level in Q3 2016

Other oil products in Q4 2016 were 8.5% lower in value than in Q3 2016
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Imports

Agricultural goods exports were 2.7% higher in Q4 2016 than Q3 2016

Raw material exports in Q4 2016 were 184.6% higher than Q3 2016

Solid minerals exports were 6.2% lower than the value in Q3 2016

Manufactured goods exports were 75% more than the value in Q3 2016

Crude Oil exports were 24% higher than the value recorded in Q3 2016

Other oil products exports was 48.6% more in value than in Q3 2016

Exports

6.5% higher than the value recorded for 2015

Total Trade 2016

India

Netherlands

United States

Major Export trading partners



Spain

South Africa
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China

Belgium

Netherlands

United States

India

Major import trading partners

Sesamum seed 

Frozen shrimps and prawn

Flour and meals of soya bean

Cashew nuts in shell

Crude palm kernel

Major traded Agricultural products

Nigeria's external trade in the fourth quarter 2016, was valued at N5, 286.6 billion. The export component 

stood at N2, 978.9 billion while the import component stood at N2, 307.6 billion leading to a trade surplus of 

N671.3 billion. 

Trade by sector showed that crude oil exports had the largest share of the total trade, accounting for N2, 

425.4 billion or 45.9%. trade in Q4 2016. The second major contributor to total trade by sector was 

manufactured goods with N1, 167.1 billion or 22.1% of total trade.This was followed by other (non crude) oil 

products with N1, 153.9 billion or 21.8%,  Agricultural goods which accounted for N212.7billion or 4%, Raw 

material goods which accounted for N309.3billion or 5.9% and Solid mineral goods which tood at 

N13.1billion or 0.3% of total trade in Q4 2016. 

Nigeria's External Trade in Q4 2016



The value of the total trade at the year-end, 2016 amounted to N17,345.0 billion which is 6.5% higher than 

the value recorded for the year 2015(Table1).
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The export intensity index compares the share of exports to each country in Nigeria's total exports, with the 

share of world exports going to that country, and therefore gives a measure of the importance of that 

country to Nigeria as an export destination. A higher number denotes a stronger relationship, and an index 

of one indicates that exports to that country are what would be expected given global trade patterns. 

What does it tell us? We can think of the export intensity index as a uniform export

share. In other words, the statistic tells us whether or not a region exports more (as a percentage) to a given 

destination than the world does on average. It is interpreted in much the same way as an export share. It does 

not suffer from any ‘size’ bias, so we can compare the statistic across regions, and over time when exports are 

growing rapidly. A value greater than 1 indicate an  intense’ trade relationship.

Export Intensity Index with five Major Trading Partners



Nigeria's export intensity in the months of October, November and December 2016  was highest for South 

Africa with export intensities of 8.9, 7.3 and 4.1 respectively. Export intensity in Q4 2016 was also intense 

with India with export intensities of 5.8, 5.8and 1.7 for the last three months of 2016.  Spain and 

Netherlands also had high export intensities with export intensities of 4.8, 2.9 and 2.0 for Spain and 2.2, 

1.5and 2.2 for the Netherlands. 

Although United States was one of Nigeria's major trading partners, its export intensity was low with 0.6, 0.6 

and 0.2 for the last three months of 2016. (Table3). 
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Import intensity follows the same concept of export trade intensity except that in this case it relates to 

imports.

Nigeria's major import trading partners in Q4 2016 were China, Belgium, Netherlands, United States and 

India. With respect to import intensity, China has been the most important source of imports for Nigeria 

throughout 2016 recording import intensity values of 1.1, 0.8 and 0.5 in the last quarter of 2016. Belgium 

had import intensities of 5.6, 3.6 and 2.3 for the same months followed by  Netherlands and India that have 

import intensities of 3.5, 1.4 and 0.6; 2.2, 2.5 and 1.1 respectively. However, the import intensity of Nigeria 

with United States was lower with 0.7, 0.6 and 0.4 (Table3).

Import Intensity Index with five Major Trading Partners
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In quarter four 2016, Nigeria imported mainly from China with total imports of N404.1billion or 17.5% of 

total imports. China was followed by Belgium with N356.46 billion or 15% while import trade with 

Netherlands which was the third highest was valued at N230.0billion or 10%. The remaining trading 

partners contributed relatively lower proportion of the total import trade. United States accounted for 

N205.6billion or 8.9% while India accounted for N113.9billion or 4.9 % .( Table 4a)

Major Import Partners 
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Agricultural goods exports were 2.7% higher in Q4 2016 than Q3 2016. The products that contributed most 

to Agricultural product exports in the fourth quarter were Sesame seeds with N6.46billion, Frozen shrimps 

and prawns with N4.4billion, Flour and meals of Soya beans with N2.59billion, Cashew nuts in shell with 

N0.95billion and Crude palm kernel  which accounted for N0.62 billion of the total Agricultural 

exports(Table5).

Agricultural Product Exports
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MERCHANDISE TRADE INTENSITY INDEX/RE-EXPORTS
External Trade by Sector – Q4 2016

SHARE OF TOTAL TRADE

N671.3bn

Trade Surplus 

N5.29tr

External Trade 

N2.31tr

Imports

N2.98tr

Exports

Crude Oil 
Exports 

N2.43tr

45.9%

Manufactured 
Goods 

N1.17tr

22.1%

Non-Crude Oil 
Products 

N1.15tr

21.8%

Raw Material 
Goods 

N309.26bn

5.85%

Agricultural 
Goods

N212.73bn

4.02%

Solid Mineral 
Goods 

N18.13bbn

0.34%

Energy 
Goods 

N60.42m

0.00%

MONTHLY EXTERNAL TRADE VALUE IN Q4

N1.76tr

Oct 2016 

N1.78tr

Nov 2016

N1.74tr

Dec 2016
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MERCHANDISE TRADE INTENSITY INDEX/RE-EXPORTS
Export and Import Intensity With Major Trade Partners – Q4 2016

5.74 5.78

INDIA

1.72 1.07 0.86

CHINA

0.49

2.22 1.50

NETHERLANDS

2.17 5.61 3.57 2.34

0.58 0.63 0.24 3.46 1.35

USA

0.60

4.84 2.89

SPAIN

2.00 0.72 0.61

USA

0.39

8.92 7.31

SOUTH AFRICA

4.07 2.20 2.49 1.09

Export Intensity Index Import Intensity Index

NETHERLANDS

BELGIUM

INDIA

October November December October November December
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MERCHANDISE TRADE INTENSITY INDEX/RE-EXPORTS
Percentage Share of External Trade With Five Major Partners – Q4 2016

475,644.09 15.97

INDIA

404,130.21 17.51

CHINA

334,222.63 11.22

NETHERLANDS

356,381.37 15.44

317,210.60 10.65 230,033.91 9.97

USA

286,779.44 9.63

SPAIN

205,648.53 8.91

USA

160,350.68 5.38

SOUTH AFRICA

113,890.99 4.94

Import

NETHERLANDS

BELGIUM

INDIA

Value 
(N'million)

% Share of 
total 

% Share of 
total 

Value 
(N'million)

Export
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MERCHANDISE TRADE INTENSITY INDEX/RE-EXPORTS
Summary of External Trade in Goods – Q4 2016

Imports

Imported Agricultural goods in Q4 2016 grew by 1.7 % 
more than in Q3 2016 

Imported Raw materials in Q4 2016 were 2.1 %
 lower than Q3 2016

Imported Solid minerals reduced by 11.4% in Q4 2016 
against the level in Q3 2016

Imported Manufactured goods in Q4 2016 were 6.8% 
lower than the level in Q3 2016

Other oil products in Q4 2016 were 8.5% 
lower in value than in Q3 2016

Exports

Agricultural goods exports were 2.7% 
higher in Q4 2016 than Q3 2016

Raw material exports in Q4 2016 were 184.6% 
higher than Q3 2016

Solid minerals exports were 6.2% 
lower than the value in Q3 2016
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MERCHANDISE TRADE INTENSITY INDEX/RE-EXPORTS
Summary of External Trade in Goods – Q4 2016

Manufactured goods exports were 75% 
more than the value in Q3 2016

Crude Oil exports were 24% 
higher than the value recorded in Q3 2016

Exports

Other oil products exports was 48.6% 
more in value than in Q3 2016

Total Trade 2016

6.5% higher than the value recorded for 2015

Major Export trading partners Major import trading partners

SOUTH AFRICA

INDIA

NETHERLANDS

USA

SPAIN USA

NETHERLANDS

INDIA

CHINA

BELGIUM
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MERCHANDISE TRADE INTENSITY INDEX/RE-EXPORTS
Summary of External Trade in Goods – Q4 2016

Major traded Agricultural products

Sesamum seed Frozen shrimps
 and prawn

Flour and meals 
of soya bean

Cashew nuts
 in shell

Crude palm 
kernel
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Methodology and Definitions

Objective 

The National Bureau of Statistics (NBS) publishes quarterly trade statistics report. This report complements the quarterly trade in goods 

reports of NBS by providing a clearer analysis of sectorial classification of imports and exports at a more disaggregated level, without crude oil 

and oil products which tend to distort and disguise other trade patterns due to their size. Wood fuels here for example have been separated from 

Mineral fuel which is classed in the same category with crude oil and other oil products. This report further enhances the regular trade report by 

deepening trade analysis by introducing the concept of re-exports and trade intensity 

Data Sources: 

The Nigerian Customs through the Nigeria Integrated Customs Information System, Cobalt International Plc. (on export commodities), 

Nigerian National Petroleum Corporation and various oil companies in the upstream and downstream sectors of the oil industry, Nigerian Ports, 

Petroleum Products Price Regulatory Agency and Central Bank of Nigeria and inter-national trade center. 

Validation & Quality Assurance: 

After collecting data from the above sources, it is verified for outliers, Data validation is undertaken through a sample of the various Nigerian 

Customs outposts in Nigeria. Equally, regular visits are paid to the various outposts of Cobalt International for export validation using the 

extensive NBS field network. Weight harmonization is carried out through the various entry posts of imports and exports in Nigeria. 

Processing/Analysis: 

Data processing is done using the Global Eurotrace software and the processed data is banked in the trade database. We also categorize the data 

based on the Standard International Trade Classification (SITC) and per sectors and the current need of data users. 

Definitions: 

· Domestic exports - These are goods grown, extracted or manufactured in Nigeria and are sold in another country 

· Re-export – These are goods of foreign origin which entered Nigeria to be consumed but are subsequently sold to another country 

without any substantial transformation. In other words, they are exported in the same condition as imported. 

· Raw material goods – These refers to products of Agriculture, forestry, fishing and any other mineral that are in its natural form or 

which has undergone the minimal transformation required to prepare it for international marketing. 

· Agricultural goods - These are goods that come from the planting of crops and/or raring of animals. 

· Solid minerals – These are elements found in the earth. These are naturally organic substances that are solid like precious stones, 

kaolin etc. 

· Energy goods - These only refers to fuel woods in logs, for example hard wood, char-coal, coniferous wood in chips or particles etc. 

· Manufactured goods -Theses are tangible goods created from the conversion of raw materials into consumable or useful products. 

· Other Petroleum products - these consists of mineral fuels like Natural gas, oil, Bituminous coal etc. 

· Crude oil- These are naturally occurring, unrefined petroleum products composed of hydrocarbon deposits and other organic                                 

materials. 

· Trade Intensity Index - The trade intensity index is used to determine whether the value of trade between two countries is greater or 

smaller than would be expected based on their importance in world trade. It is defined as the share of one country's exports going to a partner 

divided by the share of world exports going to the partner. 
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