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Executive Summary

Average price paid by consumers for premium motor spirit (petrol) increased by 0.3% year-on-year and

increased by 0.5% month-on-monthtoN150.7 in May 2017 from N149.9in April 2017.

States with the highest average price of premium motor spirit (petrol) were Gombe (N172.5), Taraba (N162.00)
& Adamawa & Borno (160).

States with the lowest average price of premium motor spirit (petrol) were Abuja, Delta, Ekiti, Katsina, Ogun,

Lagos and Osun (N145.3),0ndo(N145.31)and Edo & Oyo (N145.33).

Premium Motor Spirit (Petrol) Price Watch — May 2017




Premium Motor Spirit (Petrol) Price Watch
— May 2017

Average PMS Prices Across States
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Average PMS Prices Across Zones - North Central
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Benue State hasthe highest average pricein the North Central Region for May 2017 while

Abuja hastheleast average price.
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Average PMS Prices Across Zones - North East
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Gombe State has the highest average priceinthe North East for May 2017 while Bauchi State

hastheleastaverage price.
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Average PMS Prices Across Zones - North West
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Kebbi and Sokoto States have the highest average price in the North West Region for May

2017 while Katsina State has the least average price.



Premium Motor Spirit (Petrol) Price Watch
— May 2017

Average PMS Prices Across Zones - South East
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Ebonyi State has the highest average price in the South East Region for May 2017 while

Anambra State hastheleastaverage price.



Average PMS Prices Across Zones - South South
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State May-17
Akwa lbom
Bayelsa

Cross River

Rivers State has the highest average price in the South South Region for May 2017 while

Delta State has theleast average price.



Premium Motor Spirit (Petrol) Price Watch
— May 2017

Average PMS Prices Across Zones - South West
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Ondo and Oyo State has the highest average price in the South West Regions for May 2017

while Lagos, Osun, Ogun & Ekiti State have the least average price.
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12 Months Average Prices
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Average PMS Prices - May 2016 to May 2017

0.3% Year-on-Year and 0.5% Month-on-Month



AVERAGE PETROL/ PREMIUM MOTOR SPIRIT

PRICES PER LITRE NGN May 2017 Year on Year % Month on Month %

State Jan-26]  Feb-a6]  Mara6]  Apra6]  May-a6]  Jun-ag]  Julas]  Augas|  Sepas|  Octas|  Mov-as|  Decas) {May 2016-May 2017) April2017-May 2017
Abia 1203 1122 148 1517 1403 1479 1523 147.2 1471 1483 146.8 1471 1.8 23
Abuja g9.6 0z2.7 104.9 107 145 145 145 145 143.3 146.3 144.6 145 35.5 0.0
Adamawa 935 1117 1335 1385 145 156.7 145 145 145 145 15463 145 13.1 2.2
Alwa lbom 120 102.5 148 180 1463 1457 157.8 146 142.5 146.3 145.9 143.8 -18.1 -1.2
Ararmbra 119.8 100.4] 1365 1939 147 1] 1455 1473 140.6 144.5 145.9 145.2 147.9 -23.8 -0.2
Bauchi 1173 G2 156.7 1286 1513 145 145.1 1464 1£6.7 145 148.9 147.2 17.0 1.8
Bayelsa gb 1 1204 146 1863 1617 152.2 1657 164.3 147.2 147.3 146 1515 -14.6 -1.3
Benue 1217 1048 1317 134.5 1623 146 1483 145 146 4 145.9 148.7 145 15.2 1.6
Borno g6.4 87.9 87 1793 1521 173 L3 143.8 148.5 157.2 144 145 -10.5 6.3
Cross River 1162 1167 160.4] 167.8 157.5 1E17 152.2 1440 1546 146.4 150.4 148.8 -11.9 -0.2
Delta 985 875 1324 178 1] 147.9 1456 144.8 1449 143.7 144.6 1459 144.8 -18.1 0.6
Ebonyi 1321 1045 155 166 .4 165 1517 1471 147.9 147.6 147 147.2 148.6 -53 3.5
Edo 1003 86.5 1297 194.3 1563 145 145 145 145 145 145 145.5 -22.6 0.5
Ekiti 1061 ghb 6 127.5 202.8 1564 145.3 145.2 1457 1446 145 144.9 144.9 -28.5 0.0
Enugu 1283 101.4 1446 178 4 149.4 150.4 1455 150 148.7 1458 1471 150 -14.2 -1.1
Gombe 09.9 57.4] 1517 1823 140.4] 14, 4] 145 1483 1456 144.7 145 145 -16.2 5.3
Irno 131 102.2 144 203.5 147.2 146.1 145.9 145.9 146.3 145.9 145.9 145.7 -26.8 -0.4
Jigawa 1047 od.8 1431 170.6 145.3 145.4] 145 1447 144.5 146.5 144.3 144.5 -14.6 -1.3
Kaduna g57 gof 1308 1463 1446 1456 142 1523 1518 145.9 147.6 145 -0.9 -5.2
Kano 991 go.4 1243 1654 145 145 1446 145 145 146 155.6 158.5 -10.4 2.0
Katsina 95.5 28 1556 124.4 148 4] 144.9 144.8 1L45 ILAT 144.8 153.8 455 12.7 -0.1
Kebbi 117.1 111.8 139.8 165.2 147.3 151] 152.8 153.2 148 140.6 149.3 151.5 -2.8 4.3
Kogi 1371 1113 148.5 182 148.5 1489 146 155 1504 1473 146.5 150 -19.5 -4.9
Kwara 1126 g3.3 134.3 1896 156.7 1519 148.8 145 146.5 145 14G:1] 151.6 -21.5 2.6
Lagos g1 87 go.1 g2.6 1448 145 145 145 1443 144.9 1443 1443 59.83 0.3
Massarawa 1205 g9 .1 1667 172 1606 1517 155.4 1G4 4 147 148.5 1486 150 -13.0 2.6
Nigear 1123 a4 1216 150.9 145 145 1456 146.8 146.3 145.9 146.4 1467 -2.6 -1.6
Ogun g2.5 86.5 115 163.5 145.9 145 1453 145 1443 145 145 145.9 -11.3 0.1
Ondo 1201 102.8 124.5 1855 146.2 145.6 144.0 144.9 14 4.5 144.9 144.9 145 -7 -0.7
Csun 100.5 Ba.7 105.8 1639 TEED 145 AT 1446 143 4 1443 1446 L4 4 -25.2 0.0
Cya g15 87.2 111.2 113.7 145.2 144.9 14.4.1] 144.5 1447 145.3 Lhdy.4 143.9 21.7 -0.3
Plateau 147.5 93.1] 1235 133.4] 145 148.8 145 146.4 146.4 144.5 145 145 9.8 -2.1
Rivars 102.5 1067 1337 1743 150 1485 151.5 147.7) 1473 140.9 147 145.1 -14.1 -1.1
Sokoto 110.5 111.8 160 168.3 1471 145 145 1519 145 145 145 146 4 -10.9 -1.9
Taraba 1207 1117 1533 117.1 1611 160 162.8 143.3 116.5 145.7 150.8 150 35.5 7.2
Yobe gh.8 122.9 dfheE 1838 164.2 152.3 145 1483 1517 150 162 1468 -13.9 21
26.9 -1.2

Zamfara g1.6 50 143.2 114.5 145 144.5 145 1447 1453 1455 145.5 1453




Methodology

Field work is done solely by over 700 NBS Staff in all States of the federation supported by supervisors who

are monitored by internal and external observers.

Fuel Prices are collected across all the 774 local governments across all States and the FCT from over
10,000 respondents and locations and reflect actual prices households state they actually bought those

fuels together with the prices reportedly sold by the fuel suppliers.

The average of all these prices is then reported for each state and the average for the country is the average

forthe state.

NBS audit team subsequently conducts randomly selected verification of prices recorded.
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( +234 803 386 5388 D<] @nig gov.ng

Business District,FCT, Abuja Nigeria.

22
Premium Motor Spirit (Petrol) Price Watch — May 2017




