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Capital Importation Data

The data on Capital Importation used in this report was obtained from the
Central Bank of Nigeria (CBN). The data is compiled using information on
Banking transactions, gathered through Electronic Financial Analysis and
Surveillance System (e-FASS) software, which enables the automatic
reporting of all banking transactions to CBN. E-FASS follows WTO
classification systems and covers all registered financial institutions in
Nigeria, thus complying with international standards as well as being highly
comprehensive. E-FASS data is supplemented by that form customs, through
the analysis of declaration forms for physical capital imported. Data is
therefore inclusive of both imported physical capital, such as that of plants
and machinery, as well as financial capitalimportation.

NOTE: Data is subject to revisions within the quarter subsequent to its release. Finalised data
and reports updated accordingly and published online.

L summey

The total value of capital imported into Nigeria in the second quarter of 2017 was estimated to be $1,792.3
million. This figure was $884.1 million more than the figure recorded in q1 2017, a growth of 95.02percent.
Year on year, thiswas anincrease of 43.6percent from the $1,042.2 million recorded in g2 of 2016. A month on
month analysis of capital importation in the second quarter shows that the month of May recorded the highest
of amount of capital importation ($616.5 million), followed by June with $612.6million and April with $563.3
million. The main driver of the quarterly growth in capital importation in the second quarter was Portfolio
Investments, which increased by 145.7 percent, followed by Other Investments, which grew by 95.02 percent,

and then Foreign Direct Investment (FDI), which increased by 29.8 percent over the previous quarter.

Figure 1 : Capital Importation Trend (q1 2015 - g2 2017)

Capital Importation Trend (g1 2015 - g2 2017)




|| Capital Importation by Type ||

Capital Importation can be divided into three main investment types: Foreign Direct Investment (FDI),

Portfolio Investment and Other Investments, each comprising various sub-categories. Portfolio Investment
was the largest component of imported capital in the second quarter of 2017, and accounted for $770.5
million, or 43.0% of the total. This was closely followed by Other Investments, which accounted for $747.5

million, or41.7%, and then FDI, which accounted for $274.4 or 15.3% during the quarter.

A year on year comparison of the three investment types indicate that Portfolio Investments increased by
128.4%, from the $337.3 million recorded in second quarter of 2016. Other Investments also increased by

43.6%, from the $520.6 million reported in the same quarter of 2016, while FDI grew by 48.9%, from $184.3

million.

Figure 2: Capital Importation by Type (q1 2015 - q2 2017)
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|| Foreign Direct Investment (FDI) "

The total amount of FDI recorded during the quarter was $274.4 million, this was anincrease of 29.8% over the
previous quarter and a 48.9% increase over the same period of 2016. Equity investments accounted for the
majority of total FDI imported in the second quarter of 2017, accounting for 99.9 percent ($274.1 million) of
total FDl and increasing by 30.5% over the last quarter. On the other hand, Other Capital under FDI accounted
forthe balance of 0.1percent ($300,000) of total FDI, falling by 76.6 over the previous quarter.



” Portfolio Investments ”

The second quarter recorded an estimated $770.51million in portfolio investments. This figure was 145.7%

higher than the amount reported in the first quarter of the year, and 128.4% higher than the amount reported
in the same period of 2016. Alook at the composition of portfolio investments show that Equities recorded the
largest share, accounting for 79.7% ($614.05 million) of the total, this was followed by Money Market

Instruments, which accounted for 12.8% ($98.6 million), while Bonds accounted for 7.5% ($57.9 million).

“ Other Investments “

Other investments recorded an increase of 95.0% over the quarter and 43.6% over the same period of 2016.
Loans continued to dominate Other Investments as in previous quarters, accounting for 100% of capital
imported in this category during the second quarter. The other components of Other Investments did not

report any figures for the second quarter of 2017, however this may be revised in the next quarter when more

information becomes available.

Figure 3: Capital Importation by Type - g2, 2017 (S Million)
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” Capital Importation by Sector ||

Capital is eitherimportedin the form of shares, or directlyimported by different sectors of the economy. In the
second quarter of 2017, the value of share capital imported was $932.58 million, which represents an increase
of 548.5% relative to the previous quarter, and an increase of 168.0% relative to the second quarter of 2016.

Thiswas by farthe sectorto attract thelargestamount of capitalin the second quarter of the year.



This was a significant increase relative to recent quarters, the highest amount since the third quarter of 2015,

when it declined significantly from $1,736.48 million to $831.88 million in the fourth quarter of 2015. Share
capital investment, whichis closely related to Equity investment (FDI and Portfolio) was largely responsible for
huge increase in capital importation during the quarter. The proportion of Shares compared to total value of

capitalimportation overthe previous quartersinillustratedinfigure 4.

Figure 4:Proportion of Shares to Total Capital Importation
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The sector to attract the second largest value of capital imported during the reference quarter was the oil and
gas sector, accounting for 10.6%, or ($190.39 million) of total imported capital. This was an increase of 88.4%
over the previous quarter, but a 5.0% decline when compared to the same period of last year. The Servicing and
Production/Manufacturing sectors also attracted significant levels of capital importation in the second

guarter, accountingforshares of8.1% ($145.56 million) and 7.9% ($141.42 million) respectively.

Figure 5 : Capital imported by key sectors in Q1 and Q2 2017 (S millions)
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There were four sectors to record no capital importation in the second quarter of 2017 (Fishing, Transport,

Tanningand Weaving).

H Capital Importation by State ||

The state to import the most capital into Nigeria in the second quarter of 2017 was Lagos, as in all previous
quarters. Lagos is the commercial and financial capital of Nigeria, and home to Nigeria's Stock Exchange where
shares are traded. As such, it accounts for most of the capital imported into the country. In the second quarter
of 2017 Lagos accounted for 97.07% ($1,739.79 million) of capital importation, which represents a slight
increaseinits sharerelative to the previous quarter, when it was 95.32%. Akwa lbom as in the previous quarter
recorded the second highest level of capital importation, accounting for 1.92% ($34.08 million) of the total
share and an increase of 85.6% over the amount it recorded in the previous quarter. Abuja recorded the third
highest amount, with a share of 0.93% ($16.64 million) of the total, followed by Oyo state with a share of 0.1%
($1.83 million).

" Capital Importation by Country of Origin ||

The country from which Nigeria imported the most capital was the United Kingdom, which accounted for
$696.7 million, or 38.87% of the total. This value represents a 130.3% increase relative to the previous quarter,
and 107.9% increase over the same period of last year. As well as the existence of an historical relationship
betweenthe UKand Nigeria, London (the capital of the UK) is also a key financial centre, which explains the high
value of capital importation accounted for by the UK. Since 2010, the UK has accounted for the highest value of

capitalimportationinall but two quarters (bothin the second half of 2015).

The country to account for the second largest value of capital importation was the United States. The US
accounted for $287.82 millionin the second quarter of 2017, or 16.06%. The US has also been one of the most
important investors in Nigeria, usually either the largest or second largest investor country. It also shares a
language with Nigeria, it has also been historically the largest economy in the world, and is active in foreign
investment globally. The next two largestinvestorsin the second quarter of 2017 were Belgium (accounting for
15.7%) and Singapore (8.67%).



Figure 6: Capital imported by Country of Origin (S billions)
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|| Capital Importation by Bank ||

Capital is imported through financial institutions into the country. In the second quarter of 2017, the bank
through which the highest share of capital was imported was Stanbic IBTC, which accounted for 32.91% or
(5589.84 million) of the total share, up fromthe 9.12% share it recorded in the first quarter of the year. This was
followed by Citi Bank Nigeria, which accounted for 19.12% share or ($342.7 million) of capital importation, also
upfromashareof5.12%inrecordedinthefirst quarter of theyear. The financial institution to account the third
largest capital import share was Standard Chartered Bank, which recorded a share of 18.7%, down from the
25.4% share it reported in the first quarter, however in absolute terms, it was $103.7 million more than the
amount it reported in the first quarter of the year. Altogether, these 3 banks (Stanbic IBTC, Citi Bank Nigeria
and Standard Chartered Bank) accounted for 70.7% or $1,267.8 million of total capital importation during the

quarter, whilethe other 22 banks accounted for the balance.

Figure 7: Share of Capital Importation by Bank
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NIGERIAN CAPITAL IMPORTATION

— Q2 2017
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Portfolio investment dominated capital importation in Q2 2017 with a value of $770.51mlin capital

imported.

Atotal value of $1,792.34mln capital wasimported into Nigeriain Q2 2017 .
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NIGERIAN CAPITAL IMPORTATION
- Q2 2017

Capital Importation by Sector
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Capital Importation by Type of Sector - Q2 201

Shares 932.6
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Trading
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Brewering

Shares recorded the largest amount of capital importedin Q2 2017 and closely followed by Oil & Gas and
Telecoms sectors while Fishing, Transport, Tanning and Weaving sectors recorded no capital importation
inQ22017.



NIGERIAN CAPITAL IMPORTATION
- Q2 2017

Capital Importation by Sector
- Q1 2015to Q2 2017
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NIGERIAN CAPITAL IMPORTATION
- Q2 2017

Capital Importation by Country of Origin
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NIGERIAN CAPITAL IMPORTATION

— Q2 2017
Capital Importation by Country of Origin

Top Ten - Capital Importation by Country of Origin - Q2 2017
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Nigeria imported the most capital from the United Kingdom, which accounted for $696.7 million of the
total capitalimported closely followed by the United States and Belgium.



NIGERIAN CAPITAL IMPORTATION
- Q2 2017

Capital Importation by Country of Origin
— Q1 2015to Q2 2017
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NIGERIAN CAPITAL IMPORTATION
- Q2 2017

Capital Importation by Location

] 7 Share of Q2
S/No | DESTINATION OF INVESTMENT Total Q2 2007
3 2017 Total %
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Capital Importation by Location - Q2 2017
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Lagos State attracted 97.07% of all capital imported into Nigeriain Q2 2017.



NIGERIAN CAPITAL IMPORTATION

- Q2 2017

Capital Importation by Banks

Capital Importation by Banks (USS) ( Q2 2017)

Name of Bank

April

May

June

Total Q2 2017

Share of Q2 2017 Total

Stanbic IBTC Bank Plc

42,895,760.91

243,997,326.46

302,949,729.74

589,842,817.11

32.91

Citibank Nigeria Limited

228,688,315.72

114,049,076.10

342,737,391.82

19.12

Btandard Chartered Bank Nigeria Limite(

19,492,343.47

94,903,706.79

220,851,124.49

335,247,174.75

18.7

First City Monument Bank Plc

0

Sterling Bank Plc

0

Zenith Bank Plc

110,326,493.71

45,879,674.76

14,025,708.42

170,231,876.89

95

Ecobank Nigeria Plc

90,235,415.13

40,981,690.00

41,819,475.77

173,036,580.90

9.65

Guaranty Trust Bank Plc

9,311,058.58

18,505,064.29

11,695,563.03

39,511,685.90

2.2

First Bank Of Nigeria Plc

6,203,845.04

4,614,455.00

10,818,300.04

0.6

Heritage Banking Company Limited

0

Access Bank Plc

7,300,342.10

40,249,300.31

47,549,642.41

2.65

Union Bank of Nigeria Plc

34,030,030.00

50,514.00

34,080,544.00

Fidelity Bank Plc

17,500.00

35,350.00

53,250.00

Diamond Bank Plc

7,717,000.00

7,173,775.06

311,444.16

15,202,219.22

United Bank For Africa Plc

Unity Bank Plc

Skye Bank Plc

Keystone Bank Limited

Rand Merchant Bank

6,038,767.12

4,000,000.00

20,941,810.82

30,980,577.94

JAIZ BANK PLC

Wema Bank Plc

34,980.00

34,980.00

CORONATION MERCHANT BANK

FBN Merchant Bank Limited

SunTrust Bank Nigeria Limited

1,017,701.40

2,000,000.00

3,017,701.40

TOTAL

563,274,973.18

616,474,912.77

612,594,3856.43

1,792,344,742 .38
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Table 4

Capital Importation by Banks (US$) ( Q1 2017)

S/No Name of Bank January February March Total Q1 2017
1|Stanbic IBTC Bank Plc 29,589,222.87 33,212,738.01 19,996,132.36 82.798,093.24
2|Citibank Nigeria Limited 20,694,365.83 13,132,617.49 12,688,437.41 46.515,420.73
3|Standard Chartered Bank Nigeria Limited 16,497,672.50 174,886,610.25 40,147,781.70 231,532,064 45
4|First City Monument Bank Plc 900,000.00 5,180,275.00 5,110,336.30 11,190.611.30
5|Sterling Bank Pic 1,034,206.00 2,017,514.37 3.051,720.37
6|Zenith Bank Plc 13,448,703.55 28,111,599.27 53,597,940.79 95,158.243 61
7|Ecobank Nigeria Plc 54,074,519.56 45,194,127.50 35,786,164.00 135,054 .811.06
8|Guaranty Trust Bank Plc 6,781,354.72 23,237,655.56 18,345,197.25 48.364,207.53
9|First Bank Of Nigeria Plc 3,174,714.29 17,651,016.06 20,825,730.35

10|Heritage Banking Company Limited =
11|Access Bank Plc 14,339,702.20 118,980,454.80 17,607,949.51 150,928,106 51
12|Union Bank of Nigeria Plc 12,250,000.00 6,111,200.00 18,361.200.00
13|Fidelity Bank Plc 300,000.00 300,000.00
14|Diamond Bank Plc 1,213,493.00 2,200,000.00 7,717,000.00 11.130.493.00
15|United Bank For Africa Plc 4,355,454.90 20,096,820.00 14,873,325.00 39,325,599.90
16(Unity Bank Pic =
17|Skye Bank Plc =
18|Keystone Bank Limited =
19{Rand Merchant Bank 63,593.02 9,950.00 73,543.02
21[JAIZ BANK PLC -
22|Wema Bank Pic 460,624.20 970.00 461,594 20
23|CORONATION MERCHANT BANK 12,200,000.00 12,200.000.00
24|FBN Merchant Bank Limited 997,460.00 = 997.460.00
25[SunTrust Bank Nigeria Limited
TOTAL 187,902,912.35 476,543,736.54 243,822,250.38 908,268,899.27 |

Share of Q1 2017 Total
9.12
5.12
25.49
1.23
0.34
10.48
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5.32
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Capital Importation by Destination (US$) (Q1, Q2 2017)
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0.00

100.00



Name of Bank

Stanbic IBTC Bank Plc

Citibank Nigeria Limited

Standard Chartered Bank Nigeria Limited

First City Monument Bank Pic

Sterling Bank Plc

Zenith Bank Plc

Ecobank Nigeria Pic

Guaranty Trust Bank Plc

First Bank Of Nigeria Plc

Heritage Banking Company Limited

Access Bank Plc

Union Bank of Nigeria Plc

Fidelity Bank Pic

Diamond Bank Plc

United Bank For Africa Plc

Unity Bank Plc

Skye Bank Plc

Keystone Bank Limited

Rand Merchant Bank

JAIZ BANK PLC

Wema Bank Plc

CORONATION MERCHANT BANK

FBN Merchant Bank Limited

% Share
9.12
5.12

25.49
1.23
0.34

10.48

14.87
5.32
2.29
0.00

16.62
2.02
0.03
1.23
4.33
0.00
0.00
0.00
0.01
0.00
0.05
1.34
0.11

% Share of Q1 2017 Capital Imported




Methodology and Advice to Users of Our Reports

Methodology

Data is supplied administratively by the Central Bank of Nigeria (CBN) and verified and validated by the National Bureau of
Statistics, Nigeria (NBS).
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