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Executive Summary

Average price paid by consumers for premium motor spirit (petrol) increased by 0.3% year-on-year and

decreased by-1.4% month-on-monthtoN148.2inJuly 2017 from N150.3inJune 2017.

States with the highest average price of premium motor spirit (petrol) were Yobe (N170), Borno (N160.50) &
Adamawa (160).

States with the lowest average price of premium motor spirit (petrol) were Bauchi (N145.4), Lagos (N145.3) and
Abuja, Akwa Ibom, Bayelsa, Cross River, Delta, Edo, Ekiti, Kaduna, Kano, Katsina, Kebbi, Ogun, Ondo, Osun &
Sokoto (N145.0).
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Average PMS Prices Across States
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Average PMS Prices Across Zones - North Central
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Benue State hasthe highest average priceinthe North Central Region for July 2017 while

Abuja hastheleastaverage price.
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Average PMS Prices Across Zones - North East
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Yobe State has the highest average price in the North East Region for July 2017 while Bauchi

State hastheleastaverage price.
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Average PMS Prices Across Zones - North West
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Zamfara State has the highest average price in the North West Region for July 2017 while

Kaduna, Kano, Katsina, Kebbiand Sokoto States have the least average price.
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Average PMS Prices Across Zones - South East
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Enugu State has the highest average price in the South East Region for July 2017 while Abia

State hastheleast average price.



Premium Motor Spirit (Petrol) Price Watch
—July 2017

Average PMS Prices Across Zones - South South
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Rivers State has the highest average price in the South South Region for July 2017 while

Akwa lbom, Bayelsa, Cross River, Deltaand Edo States have the least average price.
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Average PMS Prices Across Zones - South West

N145.2

Oyo State has the highest average price in the South West Regions for July 2017 while Osun,
Ogun, Ondo & Ekiti States have the least average price.
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12 Months Average Prices

| Jubi6 | 1477 | 376 | 06 |
| Augl6 | 1473 | 409 | 03 |
| Sep16 | 1463 | 538 | 06

Average PMS Prices - July 2016 to July 2017

0.3% Year-on-Year and -1.4% Month-on-Month



PRICES PER LITRE NGN May 2017
State Jan-16|  Feb-18|  Msrag Apr-16]  May-16 Jun-16 Jula6|  Auga6| Sep-16] Oct-16)] Nov-16) Dec-16
Abia 1293 112.2 1481 1917 1493 147.9 152.3 147.2 1472 148.3 146.8 147.3
Abuja 9g.6 927 104.9 107 145 145 145 145 1433 146.3 144.6 145
Adamawa 935 1117 1335 1385 145 1567 145 145 145 145 146.3 145
Akwa lbom 120 102.5 148 180 1463 1457 157.8) 146 142.5 1463 145.9 143.8
Anambra 115.8 100.4| 1365 193.9 1471 1455 1473 149.6 144.5 145.9 145.2 147.9
Bauchi 1173 94.2 156.7 128.6] 1513 145 145.1] 146.4 146.7] 145 148.9 1472
Bayelsa g96.1 1201 146 186.3 1617 152.2 1657 164.3 147.2 147.3 146 151.5
Benue 1217 104.8 1317 134.5 162 3] 146 1483 145 146.4 145.9 1487 145
Borno g6.4 87.9 87 1793 1521 173 1443 143.8 148.5 147.2 144 145
Cross River 115.2 1167 160.4] 167.8 157.5] 1517 152.2 144.6 154.6) 146.4 150.4 1488
Delta g8.5 875 132.3 178.1/ 147.9 145.6 1448 1449 1437 1446 145.9 1448
Ebonyi 1321 104.5] 155 166.4 165 1517 1472 147.9 147.6 147 147.2 148.6
Edo 1003 86.5 1257 1943 146.3 145 145 145 145 145 145 145.5
Ekiti 106.1 96.6 127.5 202.8] 156.4 1453 145.2 1447 144.6) 145 144.9 144.9
Enugu 1283 101.4 1446 1781 149.4 150.4 145.5 150 148.7] 145.8 147.4 150
Gombe 99.9) 97.4 1517 1822 149.4] 149.4 145 1483 145.6 1447 145 145
Imo 131 102.2 144 203.5] 147.2 146.1 145.9 145.9 146.2 145.9 145.9 14571
Jigawa 104.7, 58.8 143.1 170.6 145.3 145.4 145 1447 1445 146.5 1443 1445
Kaduna g5.7 g0.6 139.8 1463 1446 1456 142 1523 151.8 145.9 147.6 145
Kano gg.a 90.4 124.3] 165.1 145 145 144.6 145 145 146 145.6 148.5
Katsina 95.5 88 155.6 129.4 148.4 144.9 144.8 144.5] 14471 144.8 143.8 145.5
Kebbi 117.1] 112.8 139.8 165.2, 1473 151 152.8 153.2 148 146.6 149.3 151.5
Kogi 127.1] 1113 148.5 182 148.5 148.9] 146 155 150.4 147.3 146.5 150
Kwara 1126 8.8 134.3 18g.6] 1567 1519 148.8) 145 146.5 145 149.1] 151.6
Lagos 91.1] 87 90.1 g2.5) 144.8 145 145 145 144.3 144.9 144.3 144.3
Nassarawa 120.5 g99.1 1667 172 160.6 1517 155.4 154.4 147 148.5 1486 150
Niger 1123 A 1216 150.9) 145 145 145.6) 146.8 146.3 145.9 21464 146.7]
Ogun 525 865 115 1635 145.9 145 1453 145 1443 145 145 1459
Ondo 120.1] 102.8 124.5] 185.5 146.2 145.6] 144.9 144.9 144.5 144.9 144.9 145
Osun 100.5 857 10g.8) 193.9 1453 145 1437, 1446 1434 1443 144.6 1444
Oyo 915 87.2 1112 1137 1452 1449 146a)  144.5]  1447]  1453]  1s44.4] 1439
Plateau 147.5 931 1235 133.4 145 148.8 145 144.4 146.4 1445 145 145
Rivers 102.5 106.7 1337 174.3] 150 148.5 151.5 1477 147.3 146.9 147 145.1
Sokoto 110.5 111.8 160 1683 1471 145 145 151.9 145 145 145 146.4
Taraba 1207 1117 1533 1171 1611 160 162.8 143.3 146.5 145.7 150.8 150,
Yobe g96.8 122.9 145.5 183.8 164.2 152.3 145 148.3 1517 150 162 1488
Zamfara 51.6 30 143.2 114 5 145 144.5 145 1447 1453 1455 1455 1453
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Methodology

Field work is done solely by over 700 NBS Staff in all States of the federation supported by supervisors who

are monitored by internal and external observers.

Fuel Prices are collected across all the 774 local governments across all States and the FCT from over
10,000 respondents and locations and reflect actual prices households state they actually bought those

fuels together with the pricesreportedly sold by the fuel suppliers.

The average of all these prices is then reported for each state and the average for the country is the average

forthe state.

NBS auditteam subsequently conducts randomly selected verification of prices recorded.
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Business District,FCT, Abuja Nigeria.

12
Premium Motor Spirit (Petrol) Price Watch —July 2017




