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Executive Summary

Average price paid by consumers for premium motor spirit (petrol) decreased by 1.9% year-on-yearand by -2.5%

month-on-monthtoN144.4in August 2017 from N148.2inJuly 2017.

States with the highest average price of premium motor spirit (petrol) were Plateau (N146.4), Rivers (N145.8) &
Zamfara (N145.4).

States with the lowest average price of premium motor spirit (petrol) were Nasarawa (N143), Oyo (N143.2) and

Lagos & Ondo (N143.3).
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Average PMS Prices Across States

N144.4

Aug17 | Yo¥% | MoM% |

STATES WITH THE HIGHEST AVERAGE

PRICES IN AUGUST 2017

Adamawa

PLATEAU N146.4
T meese [ omas ] ] 55 (AN N145.8
[ bome | w@as | o5 | 89 |
[iCeoasil e i dtk i 5 5 [T Vi
ZAMFARA N145.4
T A R T

STATES WITH THE LOWEST AVERAG

|
oy
-y

|
[y
N

Ondo 433 | 11 |
Osun | 145 | 03 |

143.2

Plateau 146.4

0.3

[
4=

=
Y

Rivers 1458 |  -13 | ;
sokoto 453 | 44 |
Taraba | 145 | 12 |

Yobe 145.3 -14.6
Zamfara -

|
(o
w

-1
-1
-2

[y
N

o o
s N

Gombe PRICES INAUGUST 2017
igwa | _aass | 06 | 12 |
LAGOS & ONDO N143.3
 ws | sa | o |
ovo N143.2
waa | s | o | o5 |
T
e NASARAWA N143.0
Nger | s | a7 | 27 | .
K
45
45

144.3



Premium Motor Spirit (Petrol) Price Watch
— August 2017

Average PMS Prices Across Zones - North Central
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Plateau State has the highest average price in the North Central Region for August 2017

while Nasarawa State hastheleast average price.
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Average PMS Prices Across Zones - North East
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Yobe State has the highest average price in the North East Region for August 2017 while

Adamawa & Gombe States have the least average price.
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Average PMS Prices Across Zones - North West

Average

2z
=
S
PI
N

Aug-17 YoY %
143.9
144.8
144.2
1444
145
145.3

145.4

-0.5
-0.1

Katsina

Sokoto
Zamfara

=)
wn

1
. o '

| ] LR B
o2 oo |-
w (N (¥ N

Zamfara State has the highest average price in the North West Region for August 2017 while

Jigawa State hastheleastaverage price.
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Average PMS Prices Across Zones - South East
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Enugu State has the highest average pricein the South East Region for August 2017 while Imo

State hastheleast average price.
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Average PMS Prices Across Zones - South South
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Rivers State has the highest average price in the South South Region for August 2017 while

Cross River State has the least average price.
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Average PMS Prices Across Zones - South West
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Osun State has the highest average price in the South West Regions for August 2017 while

Oyo State hastheleast average price.
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12 Months Average Prices

| Months | Average | Yov% | MoM% |
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Feb-17 149.8 50.1
Mar-17 149.4 10.1
Apr-17 149.9 -7.9
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Jul-17 148.2 0.3
Aug-17 144.4 -1.90%
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Average PMS Prices - Aug 2016 to Aug 2017

-1.9% Year-on-Year and -2.5% Month-on-Month



AVERAGE PETROL/ PREMIUM MOTOR SPIRIT

PRICES PER LITRE NG May 2017
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Methodology

Field work is done solely by over 700 NBS Staff in all States of the federation supported by supervisors who

are monitored by internal and external observers.

Fuel Prices are collected across all the 774 local governments across all States and the FCT from over
10,000 respondents and locations and reflect actual prices households state they actually bought those

fuels together with the pricesreportedly sold by the fuel suppliers.

The average of all these prices is then reported for each state and the average for the country is the average

forthe state.

NBS auditteam subsequently conducts randomly selected verification of prices recorded.
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Business District,FCT, Abuja Nigeria.
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