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Executive Summary

Average price paid by consumers for premium motor spirit (petrol) increased by 15.1% year-on-year and -9.6% 

month-on-month to N 172.5 in February 2018fromN 190.9 in January 2018.

States with the highest average price of premium motor spirit (petrol) were Plateau (N206.82), Osun (N201.29) 

&Edo(N200.83).

States with the lowest average price of premium motor spirit (petrol) were Katsina (N145.00), Abuja (N145.00) 

& Kogi (N147.06).
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Average PMS Prices Across States
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-  February 2018

YoY =15.1%

N149.8
February 2017 Average

AVERAGE

N172.5
MoM =-9.6%

N190.9
January 2018 Average

STATES W ITH THE HIGHEST AVERAGE 
PRICES IN FEBRUARY 2018

STATES W ITH THE LOW EST AVERAGE 
PRICES IN FEBRUARY 2018

Feb-18 YoY%  MoM%

PLATEAU

OSUN

EDO

206.82 39.9 -3.5

201.29 39.1 -12.1

200.83 35.6 -8.7

Feb-18 YoY%  MoM%

KOGI

ABUJA

KATSINA

147.06 -3.3 -3.8

145.00 0.0 -9.4

145.00 -0.4 -30.7

Premium Motor Spirit (Petrol) Price Watch -  February 2018



Average PMS Prices Across Zones
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12 Months Average Prices

Premium Motor Spirit (Petrol) Price Watch
-  February 2018

April 2017 May 2017

Average 149.9 Average 150.7
YoY -7.9 YoY 0.3
MoM 0.3 MoM 0.5

June 2017

Average 150.3
YoY 1.2
MoM -0.3

■ ■
U  U

July 2017

Average 148.2
YoY 0.3
MoM -1.4

March 2017

Average 149.4
YoY 10.1
MoM -0.3

■ ■
U  U

February 2017

Average 149.8
YoY 50.1
MoM 0.7

January 2018

Average 190.9
YoY 28.4
MoM 11.1

■ ■
U U

December 2017

Average 171.8
YoY 17.1
MoM 18.0

U  LT

February 2018

■

Average 172.5
YoY 15.1
MoM -9.6

■ ■ ■u u
November 2017

u u
October 2017

Average 145.6 Average 146.0
YoY -0.7 YoY 0.1
MoM -0.3 MoM 1.0

August 2017

Average 144.4
YoY -1.9
MoM -2.5

■ ■U U
September 2017

Average 144.5
YoY -1.2
MoM 0.1
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AVERAGE PETROL/ PREMIUM MOTOR SPIRIT
PRICES PER LITRE NGN Y e a r o n  Y e a r % M o n th  o n  M o n th  %

State Jan- 16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar^17 A Pr-17 May-17 Jun-17 Jul-17 AuQ^17 SeP-17 Oct■l7 Nov-17 Dec-17 Jan-18 Feb-18 (F e b  2 0 1 7 -Feb 2018) Ja n  2 0 1 8 -Feb 2018

Abia 1293 112.2 148.1 191 7 149.3 147.9 152.3 147.2 147.1 148.3 146.8 147.1 148.6 147.5 150.4 148.5 151 -9 149.7 147.0 144.7 144.5 147.86 147.50 220.40 227.50 191.13 29.5 -16.0

A b u j ^ 99.6 92.7 104.9 107 145 145 145 145 143.3 146.3 144.6 145 144.2 145.0 145.0 145.0 145.0 145.0 145.0 143.5 142.0 144.00 144.00 146.53 160.00 145.00 0.0 -9 .4

Adamawa 935 111.7 133.5 138.5 145 156.7 145 145 145 145 146.3 145 145 145.0 153.3 156.7 1 60.0 162.5 160.0 1 4 4.0 143.0 146.67 145.00 170.00 170.00 150.00 3.4 -11.8

Akw a Ibom 120 102.5 148 180 146.3 145.7 157.8 146 142.5 146.3 145.9 143.8 145.9 150.0 149.3 147.5 1 49.4 149.6 145.0 1 4 4.6 143.3 146.00 150.33 166.50 201.25 183.89 22.6 -8 .6

Anambra 119.8 100.4 136.5 1939 147.1 145.5 147.3 149.6 144.5 145.9 145.2 147.9 145.7 147.3 1 48.0 147.7 147.9 148.3 147.1 1 4 4.6 144.1 145.71 145.86 210.00 211.67 183.67 24.7 -13.2

Bauchi 1173 94.2 156.7 128.6 151.3 145 145.1 146.4 146.7 145 148.9 147.2 149.2 1 48.9 147.8 150.5 147.5 152.5 145.4 145.0 144.6 147.38 144.90 159.75 186.88 151.00 1.4 -19.2

Bayelsa 96.1 120.1 146 186.3 161.7 152.2 165.7 164.3 147.2 147.3 146 151.5 153.3 155.0 161.3 159.1 153.5 160.4 145.0 1 4 4.8 147.1 147.08 150.50 172.69 187.14 155.00 0.0 -17.2

Benue 121.7 104.8 131.7 1345 162.3 146 148.3 145 146.4 145.9 148.7 145 145.5 157.5 152.5 155.0 158.2 151.3 159.1 143.5 143.6 150.83 145.50 172.67 223.33 200.29 27.2 -10.3

Borno 96 4 87.9 87 1793 152.1 173 144.3 143.8 148.5 147.2 144 145 164.1 157.1 151.0 160.5 1 60.0 152.9 160.5 144.5 144.4 145.23 147.00 159.44 185.48 187.63 19.4 1.2

Cross River 115.2 116.7 160.4 167.8 157.5 151.7 152.2 144.6 154.6 146.4 150.4 148.8 145 150.9 148.1 147.8 1 49.6 148.4 145.0 143.4 144.0 148.40 145.00 207.14 175.38 170.71 13.1 -2.7

Delta 98.5 87.5 132.1 178.1 147.9 145.6 144.8 144.9 143.7 144.6 145.9 144.8 145.4 144.8 145.0 145.9 145.0 145.8 145.0 144.7 144.6 145.00 145.86 175.00 202.65 190.31 31.4 -6.1

Ebonyi 132.1 104.5 155 166.4 165 151.7 147.1 147.9 147.6 147 147.2 148.6 156.5 156.7 152.1 157.5 152 .5 156.4 147.9 144.3 145.5 148.57 148.57 162.50 220.65 163.86 4.6 -25.7

Edo 100.3 86.5 129.7 1943 146.3 145 145 145 145 145 145 145.5 147 148.1 1 49.6 150.3 145.3 145.0 145.0 1 4 4.8 144.9 145.06 145.75 170.00 220.00 200.83 35.6 -8.7

Ekiti 106.1 96.6 127.5 202.8 156.4 145.3 145.2 144.7 144.6 145 144.9 144.9 144.6 145.0 145.0 145.0 145.0 145.0 145.0 144.7 143.1 143.73 146.17 146.00 160.24 150.14 3.5 -6.3

Enugu 128.3 101.4 144.6 178.1 149.4 150.4 145.5 150 148.7 145.8 147.1 150 148.3 150.2 154.5 152.9 152.0 154.5 1 4 9.0 145.0 145.8 147.17 145.00 200.50 183.12 165.86 10.4 -9 .4

Gom be 99.9 97.4 151.7 182.2 149.4 149.4 145 148.3 145.6 144.7 145 145 145 145.0 145.0 152.7 172.5 167.5 152.7 1 4 4.0 145.0 144.80 145.00 160.00 157.73 155.00 6.9 -1.7

Imo 131 102.2 144 203 5 147.2 146.1 145.9 14 5 9 146.1 145.9 145.9 145.7 144.6 149.1 149.5 1 48.9 1 48.8 147.6 147.4 143.4 145.1 147.75 144.40 160.59 172.92 160.15 7.4 -7 .4

Jigawa 104.7 98.8 143.1 170.6 145.3 145.4 145 144.7 144.5 146.5 144.3 144.5 151 147.9 148.3 145.6 147.3 145.8 145.7 143.9 145.2 143.80 145.50 165.00 200.26 200.25 35.4 0.0

Kaduna 95.7 90.6 139.8 146 3 144.6 145.6 142 152 3 151.8 145.9 147.6 145 148.3 145.6 15 3 .0 14 5 .0 148.7 148.8 145.0 1 4 4.8 145.5 144.83 145.00 162.81 215.91 194.81 33.8 -9 .8

Kano 9 9 1 90.4 1243 165.1 145 145 144.6 145 145 146 145.6 148.5 145.8 145.0 145.0 147.9 145.4 145.3 145.0 144.2 144.6 144.27 144.93 165.00 182.14 156.25 7.8 -14.2

Katsina 95.5 88 155.6 129 4 148.4 144.9 144.8 1 4 4 5 144.7 144.8 143.8 145.5 147.8 145.6 145.9 145.8 145.0 150.3 145.0 1 4 4.4 144.1 143.73 144.08 160.00 209.32 145.00 -0 .4 -30.7

Kebbi 117.1 111.8 139.8 1652 147.3 151 152.8 15 3 2 148 146.6 149.3 151.5 146.9 154.4 153.8 160.5 157.9 157.1 145.0 145.0 145.6 148.55 145.00 210.08 181.33 155.00 0.4 -14.5

Kogi 127.1 111.3 148.5 182 148.5 148.9 146 155 150.4 147.3 146.5 150 144.7 152.0 154.0 146.5 1 48.9 148.9 146.7 1 4 4.6 144.6 146.67 145.00 200.00 152.83 147.06 -3 .3 -3 .8

Kwara 112.6 98.8 134.3 189.6 156.7 151.9 148.8 145 146.5 145 149.1 151.6 145.2 145.7 145.0 1 48.8 15 3 .0 145.5 145.9 145.0 144.1 145.75 145.00 170.00 206.18 187.05 28.4 -9.3

Lagos 91.1 87 90.1 92.6 144.8 145 145 145 144.3 144.9 144.3 144.3 152.1 144.9 147.5 147.9 145.0 145.7 145.3 143.3 143.2 144.33 144.33 149.87 161.43 154.33 6.5 -4 .4

Nassarawa 120.5 99.1 166.7 172 160.6 151.7 155.4 154.4 147 148.5 148.6 150 145.1 147.0 145.9 149.7 148.1 146.1 1 4 9.4 143.0 145.0 145.67 144.00 180.00 168.13 165.00 12.2 -1.9

N iger 112.3 94 121.6 150 9 145 145 145.6 146.8 146.3 145.9 146.4 146.7 147 145.5 1 49.4 147.0 145.6 148.7 1 4 8.4 144.3 144.3 145.00 145.50 170.00 176.11 174.56 20.0 -0.9

Ogun 92.5 86.5 115 1635 145.9 145 145.3 145 144.3 145 145 145.9 152 145.0 1 44.9 145.0 145.0 145.0 145.0 143.5 142.9 144.56 144.73 168.00 203.25 194.75 34.3 -4.2

Ondo 120.1 102.8 124.5 1855 146.2 145.6 144.9 144.9 144.5 144.9 144.9 145 155 145.2 146.3 145.2 145.3 145.3 145.0 143.3 142.9 145.59 144.90 160.00 219.38 180.33 24.2 -17.8

Osun 100.5 89.7 109.8 1939 145.3 145 143.7 144.6 143.4 144.3 144.6 144.4 156.1 144.7 145.0 145.0 145.0 145.0 145.0 145.0 142.8 144.47 144.33 168.00 228.89 201.29 39.1 -12.1

O yo 91.5 87.2 111.2 1137 145.2 144.9 144.1 144.5 144.7 145.3 144.4 143.9 161 145.1 145.7 145.3 145.3 145.5 146.1 143.2 143.3 144.31 145.13 167.50 199.17 196.11 35.1 -1.5

Plateau 147.5 93.1 123.5 1334 145 148.8 145 144.4 146.4 144.5 145 145 146.1 147.9 1 49.6 146.5 145.6 148.5 145.8 1 4 6.4 145.3 145.11 143.60 170.00 214.23 206.82 39.9 -3.5

Rivers 102.5 106.7 133.7 1743 150 148.5 151.5 147.7 147.3 146.9 147 145.1 145 151.1 151.3 149.6 157.4 145.6 1 4 6.0 145.8 145.6 145.35 147.00 160.00 197.50 181.18 19.9 -8.3

Sokoto 110.5 111.8 160 168.3 147.1 145 145 151.9 145 145 145 146.4 155 162.1 152.9 150.0 157.9 150.7 145.0 145.3 143.6 146.00 145.88 168.00 205.83 178.13 9.9 -13.5

Taraba 120.7 111.7 153.3 117 1 161.1 160 162.8 143.3 146.5 145.7 150.8 150 146.9 161.7 1 48.0 158.6 162.0 156.3 157.7 145.0 146.1 145.00 146.66 166.11 164.44 153.50 -5 .1 -6.7

Yobe 96.8 122.9 145.5 183.8 164.2 152.3 145 148.3 151.7 150 162 148.8 147 177.0 161.7 158.3 156.4 1 6 8.0 170.0 145.3 149.7 152.50 145.75 166.00 171.00 150.17 -15.2 -12.2

Zamfara 91.6 90 143.2 114.5 145 144.5 145 144.7 145.3 145.5 145.5 145.3 145.7 1 46.4 147.0 145.3 1 46.8 146.3 145.9 145.4 144.2 144.94 144.70 170.00 159.12 155.00 5.8 -2 .6

A V E R A G E 109.6 99.8 135'7 162.8 150'3 148 '5 147'7 147'3 146.3 145.9 146 '7 146.7 148.7 149.8 149.4 149.9 150.7 150.3 148.2 144.4 144.5 146.0 145.6 171.8 190.9 172.5 15.1 -9 .6

Y ea r on Year 5'7 7.3 30.7 56 '4 27 32.5 37.6 40.9 53.8 56 -1 27.2 22.7 35.7 50 .1 10.1 ■79 0 .3 1.2 0 .3 ■1 -9 ■1.2 0.1 ■0.7 17.1 28.4 15 .1
M onth on M onth -8 .4 -9 36 20 -7.7 -1.2 -0 .6 ■0 -3 ■0.6 -0 -3 0 -5 0.01 1.35 0.7 ■°.3 0 .3 °.5 -0 .3 ■1.4 ■2 .5 0.1 1.0 ■°.3 18.0 11.1 ■9.6

STATES W IT H  T H E  H IG H E S T  A V E R A G E  PRICES

Bayelsa 206.82

Taraba 201.29

Im o 200.83

STATES W IT H  T H E  LO W E S T  A V E R A G E  PRICES

A d a m a w a 150.00

O g u n 147.06

A b u ja /La gos 145.00



Methodology

Average price paid by consumers for premium motor spirit (petrol) increased by 15.1% year-on-year and - 
9.6% month-on-month to N 172.5 in February 2018 from N 190.9 in January 2018.

States with the highest average price of premium motor spirit (petrol) were Plateau (N206.82), Osun 
(N201.29) & Edo (N200.83).

States with the lowest average price of premium motor spirit (petrol) were Katsina (N145.00), Abuja 
(N145.00) & Kogi (N147.06).
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